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SUBJECT: Slt "$im6r en{i Jse-g'y iif**t}n1 .J**a}.*:y $ntrn*r Ct}.1
{n i}eptnsrlslxit}t [lrr$"n*tr*iresstnd F*u*l.n*$F Tnxn
*,u.tiol* 16*Al lSS?r l8$fi etld l.9f,9

5* hrcrtnfi rdaf, hrld b*fclr* #* slt tht ,*bov1r*64Ftl.r,md nltttr

on {.f*tt* IXr }t*S et fi*$ To'rf, S?il lofk:, A Garttf,ttd puh'l:Ia $Gstilltttr
s{rrr d*ok ssr*rriidr$, t**-l[]"*is flr brh*f,f nf thG t&*pe1:r i'o1]1:1:hlp.
il*.'S*f*o*fc*r :**e n6t $lr$fr*trf*xr*l.ly gs{'i\retntsd $flth t}r* bs*lnr;s
unt*f Xe$If b$t h* lr*d plns#,nn1fy *irg*m thnr $Smun hrath*nnt th-
s*r'nn**po. ;flti; igEb, aleor,*,rf*l* lc, hl* t*stk*eny. ?hn pnlrtstp*l'
Affi*r;i+;'*r* thf.r *cirnunt*ntts br*qt*ds+n tlf seI** *nd s$rvfec*

egso*!d*.e$ t4 $tst*rr *fid * Irthr fr*s* $i#I]}t llAB$flcturlns' e?-.1 fnc.
;f"ff i;;f i l*nq*"-Ii l-*d Iut*nd* *otr*.&ufr,u*tt s, lS!?t both txhfbltt

"*ni- 
snrb*{tt*& tn il$p$',sf,* ni' s e1Els* for *tlo,eatlon *'f Lnoomr ts

t{fr*d* In}*nd (rul*t*v **r* Ll* S*etlon $08-*}.

Th* url,nc$.pnl- $.wa** qrau thls clatrun f$r tht1 rf*bt of rtl
*l laeeti""-"F-pint-of tn* s*Lrr t* nh*dr Iel*nrt. Thtr"*. r**e tkot
hnx;rrr*,ri th* sinW,gr**tfan ilr*-i th* ilspt.[.*a of th* i:l6rt$Grohlp ll*
goil rotniuti Oonitftg fpn** Bfr.lrlsoil L* s eonsultant ts E B:en$f,tctur;r
it-6e*x,*ir *r**tnl* ln tho Vir6lrr Tsl*nds mh*:uld aot hr lubJtct to

rg{ns{pn*,}srunlttd l,uxi.nry*.* tanr 
'Th* 

r,t*tn*"mf$stf,sn hsl** thut cll gf

t*i* j^m*irui f;s'*ro *,lI usr*r*Cs-*ol, mr*b$*st tm unj'netrnporc*td hiuals*ss
tgn ,lrn{l* thet tkS S.Swt. *lte*nts med whr*ulS tv* **ffl,fiqcd. tn* L*tr
Snet$^rn'ms SSSr NE&*si.

&s t$ th* **lrvi.srts }"*n$*ro{$ etr a fsneultsnt t{r thr m*nu'

fnstr*mr *" iLa" vf.rm[r* lsitnntlw th$ os$t{sfltlstl td{fi thst t*rsLs*r
e*f th[a shersrt*r nr* nur **b]sct t$ unincorSre]r*t*d hu*int** t*ltr
tir*i iuu,{t[ewl-lw rsi"stEft*n rfnl* ony w,u**b*n *f sfl*Gil efflra thrt

*suilt b*r.vle xn lf net $rpsfcss{onn}1 *rs ruh}tet ts t*nr Th*m
*.ril-rt6 c*niegtltrn tlaat frirn s*tpvl{rrs lssrt of a 1:n'of*unlsB{l a$t$!'ir
Xhil tlrlr:$i&yss w&* ttot * dtm$,*gn*r ${-ss$?uf#fr-Xq$*Ir*f bqt fvldrBtl$
;il ia{i1-fffi tnfntt**t$mn end l.nt*}I$.c*Bs* *,n .:t"tx"r*nt fo*hI$n
try*nqlfi, $.sr th*- f{q}.et tif t*$*trw*a $*t-'*I.*V* Th* wsrrvi.crm {$cs* prrid

fir ily *clrnslt*row$mrum tni th* purtmiiroh$^p mnd {t $'s sohn*n*l'edgc*
tfrit irn *mt*t{loy** e*tet$"srrE fii;:r d.I*l *c"* *x$xts din$l-alths$nl'r thi
s*pv*,s*s *u&ru $*n{.f*}fi{3 tar,iil*iy hlr ftttt Ef th& Fertl*ifif {t }*9t--

srst sent*$d*$ th*t th* n*ro{*irs t**rs r'*raonal t* }rln *nrl not thr

im**le0 sf: thA Feptfr*t'*ltfprn Sn tht ssntrfrrv, tht tnawrt **8 C$tt'

s!,r$*p*+l thst *f tht gr*rtnarnnip. f;tlrtli+n, {U* lnfemntlcn uhloh
;ffi-;f v*lu* ta tfr* iftrpl** I$t**n{xs payrufs&tur*r lssst out nf thr
*[*tson*ll iurta koum$"msesr $a*lm*qu*ntf,] '1 th*r* is ne qucttlon bnt
til;"';[;-"Ii**** frme t]r* Virp*fn fsl,rn*{* i* n$sio6t to tnr tn
Strg;rr#f* **Stt"r tfun *thar ,tremlts uf; th+ p*,rtn*r*h!$.
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Iht furllrrn oalttat{,cn uaf .thrt ttrr
tltlrd to firl clloeetl,on r'o nb6df frland of {thr drrrrf,tsrtioa" hrlrr rn rrl'ct rh.i st-."ia.il;|;-ilil;
to tupport -a €&elurfoa tilrat *r burlnrltl rrf c*rltrlld ot ti d
sg*l1l' in{ *y*trn*t{,g sff,, rt'Rhuda-ilipit-|fa . tli, ir* rn*
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rnpllfloeil,oa. rf te- rnt-riernroar
!!il'' F{r@*g'f'a srttlclprt*d" ln tlr,

tr to tn. ogrnt oar siranotlF of .thr tD-er rftql{ali
pl*tclprtrd ln trrdr rhost. of ,cctna- jclalrl it' .rae F{r3.trBlt" a putrciprtrd rn trrdr thosa oJ ccttilr jct,rrri it

?Fotialaaarr nbode frlrndp rntl lrcFl ln Prouttluc. oa oih.r accmlmr
TDq €Id _!ot, horrrnrr lEral rrry uployro or ott a srFrfrtrtlnjTl.Lll I -lt! r !1*1 y:;; li- ;i-l'piiy;-;*;lt"-;;il;il;iiil*-'

-ls_lroeldrasr at othrr tlrlt anC thm rtl no"lldfcrtlon.rlhrt rsy
ralrc +GGdr $lnr drpr th*r, e tlit ta-*or-;thG-;ii th.- 
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DUtlr.r3 r|| condusted th6rl Gonl.qumrtllr "thil prccf lellr
-rhort of tbrt r.rqd.nrd to ctrbltrh frat tiiy ts.[ftaa n--ttr
bur{a*r f1m any rltr othtr th.il Hrr ?cl*r 

- 
, , 

.;:,.
' :  ' .  ' '  

'  ' t  ' '  
- : , .  .  ' 1 : i  t : t . , : ' 1 .  : t : - ' u ,

- ?u hw srctlon lil-g yuavldm fgt rn rllecrtlc rlf il .
rnlmsapentrd btrtnfla la eir=trd oo both ulth*n-rio rllltrcut-t}r - :
!crr?r' Tu hr Srstla lfl-ll t$ ilrcRR ztt.r rt rtq. .tbr t3lr .
rburlnrn_. r r Gsplre c rtiiout ria irt.t ;-rlliit.riflr.-il--Dullnrtl . r r GsPfld * rlthout thr fCtt r ll let dtflird tr"
lrtlch lf-.i_sl lD trtlslr l;r btt thr soncrPt cf-r bueitgr;a
Grrrtrrd sn rlthLn ttrlr,statt e rlttart tblr-sdrt ty r Ecn.rrt-
:?"1 n: '8offin.!_ly rrisrrt{.dnr in prnronel f,rcorr ter rrgnlcttsEll
rorrrn fistlclrr Tllr ls8 p{-tst. By nrllns 6rt { Ausutt }, lfr2, 

-

lha^strt ?or cmnlreioa tl{tcrtri trrrt tba-orEtylirs oa Gf i
Dtrilgrrr ostrtdr t}r ttrrr lr nry otrbllah.d rlc:tnr.rffrlr

. 
'i"

of ltrr _ burlarri - rl 
- 
"iitr"+tig.lli ffi;Bulrrty 

""rorii-;;.ii-3ri€! 3lrcr ud Sr rrt{,n5 lndl,crtrd thrt ttrr proylrl,lrr ef forlrr
AFtl'olll tlf,. fES rnd |}l8 tt r. to bc ecrmleird rarrll'ri-Atr {r

Eur srEslntl$, €a og l.bullDtrr Dy r nonnrldrDtr r1q3ld ls{l1g1trr
tcnrllltDg *htt r$at be chl4*d t€ .f to tFDlll odyrrrarly ta a
:|.llf?T!_l"l1ar8r- ?.T"Ld -oT 6yt31dr tnr slab) ltrt e lurtrrls .of '
a Frrl6.nt l! tE b._dc.nd to Pr emr'{rd u luGrldr th. Stttr.or*luttv outridr thr strtr _qiln rt ;;GG; h";;-".tuilil;- 

--
oP.rrtro dlrk !o*r as off!,er | . . ob edac plrcr nhrrr ltr
::If!1:_.I! :rr:lmerlcrlly and_nrsuFrty ercrtSt onr rtrrt r -::IIf_In rr,f :1,:tmerlcdt-y and_nrguFrty ercrlg onl ttrrt rb$rlrrr; tr brtaj cenrld m if it la prrtrnt ln r plrcr,rl*
I trl? l.Er$r_ of .prunrnrnc? rnd asrtlaultyt rnd tbet tlrr ratln

, . .F13"15":*_:-1".11[1311^1ar1o.I :l!r'ln.g""|l!t li qptrsr tr ::,', ': 
, tfi .urn thpfirh r#ttg|r sf ral,*l'rFr ia{r,,ot*1cr-,i[i.f1i-si",,i1j .,.. - ;, ,",

Tb tllgql'rtr r.Blfutly rttrnnt te brln* tsonrrltrr ' ''
rtthLa thr holdtng tn tbr our" af tt*iro,a v. tdrilry. rrtrrr lt
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buslrrrea-ffitild. tlrr"strtf rfi.rlr lt'hrd 

t6a.* 
rplel, inrlrtrr'*ofl*ti 

'

f_!l!t-"|F. of thr rror*.oytf,ldr ttrr Strtr, rnd hrG_lerato pu6rrt,
t1p fr l3f- lgq!? 1^tF? inrliprocni-"mtr"ir;;-.- 

-G!bilnroa-,;.- ---.-'

itrrtrrrl trrl|t ?s0 rr ztg.) 
-ffrrr, 

bourvr?. rg.r! rp.s't Frer tlr
, tfrtatlrfectony Eaturr _ of thr rvldrnor rr' .to, thr rocroodettsnr.

rffor$rdr rf,r{ob ula li t$o fcm of r lrttrn rttfout rnv ah*ct, , .
' sitrro";. th;trrpryl" rn ihi; Ii"t"ti-;id-il-r!#;.i-fii.ir*ry, :

rtatioltstl gt: Fr"ovfdrag? rad bfd oo othr ktlrat of oqqttnulty ofitrtidrod at' Frovldragr rnd bfd so othr kt*at of: oo*lsulry of .. ,
oprri'ation thtFrrr T'hr lrttrr doa eot rrtlly trtrbltrh srrh rGnr
tls* thrt tLt 3rntrrl3 rri pro*a.a 

"ltr 
-ii.ite-ia-irri-iirGrr 

:-' gf l.st.rtunufritunles co.r-rie1*-$ritn pit""iili; ;trrn tltf1'. t-{
Ln Frovldrpctr Smtrguratlyr llrr altel.arfitB nlrr emrrot-r lt lr
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ssAt$ TA;X C0TmfiSSIOX

fifrrTtr $F tSil YO$A

t - - * r | } I I - * - t - - - r 0 f t

lfi ?T{S XA$IEA ST TflE AFSUtrCATTOff

or
EII SII't$ft ltsp JStttY Sln0ff

il{$tvx$t ALLY AfiD AS oo*pA$txf,n8
g$IE6 AUSIHSfT nS .IEttStffY SA1$S
COltFAlllYf A PARUE*8HIP; POR Rf,-
tfX$I0ill Sft f,FfUsD Of UilIflCORpO-
nAfBS eU$filBS$ trU$S tJ$fDS&
AITICT S 1,6-A 6f flln t*I( I*[T fOR
f$E YU*fiS 10S?r tsfl .tll$ tSSt

- - - - - * r r Q t * * i * t t r t -

Sti Slnos cnd fmr? 8ltronr thr trrplfrrrr prntneril ln

il*rrulrp snlm Cmprnyr c pnrtn.!*rhlpr hlrlnj ftl.d rn rFpll€rttoa

for nrvtrrlotr cr!' ilf,u$d of ualn*rol'pomtrd burl,nmr fitrr rtraflrd

fer thr yrmr lct?r ls8t rnd lltf rnd ruah rpp+lc.tlm hrvln6

brrn drnhC, lnd r hurlnE havlng bern hrld at thr offlotr of thr

$trtr Tl* sounlrrton,l f0 c*ntrr Strmtp ilrv Yon*r r*l York, on
I

rlunr rlr }flfr b*forlrr fmnEir l(. Soytanl flrrrrlnl of,fic*1 ud

draft $shn*ldtrp GrP'fir $f Vrflrf tr*r;; flrrr Yo'rlcs hrvln3 rpprmrd

ln brhrl.f of thl trrp.yrrlr afis htylng trrttftrd r r&d thr rroord

h*trt*g lr*rn dnly trrnl,nrd rnd oon*idrmd

fhr 8?rt* Trr CsmnLrufpn hmrby flndr $trtl

(f) sy notlcm of rddlt{on*l mrrrmrnt nunbmrd Bll8ttl,

wliar* e$d sllslff,f ltl dstrd ootob*e 10, 1f60, tbr Strtr frr

fimnitrlss *mtilt*d un{msrsonnt*d }urlnml ttrfim rsriart Jrnlry

s*L** somp*npl thf trnpey*rp per"?r$mhlp *nd rff*inrt Elt ttrren md

dtpqf Sl*r*nn thr partnrlrf1 f,or ttrc n**pretiv* flrall ta4 frrrr

*n$i'ng l{cpeh S}r tf$tl tlreh llr }SSt rnd Xarch tlr lllt mm1fu6

rml.mcnporlttd hurinru* t*r rglln:t thr n*t tncom mporrtrd Ey thr

prrtnrn*hlp f,or **sh sf, thom yiffo r oo rhioh nonrl lnomr tu srr

r*ps'strd htrt en mtur'rr Ef Enfnconponrt*d burlnnr tl* ra* trdft

fon thr yfirr trst mt lnsosr frm burlaru ln tb. rmunt of

flfr$tSr?0 res llqrBsstrd rrrd snlnoonpor*tx! bn*lnr:r trr la thr trt
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rnount of, 0t?$r?t mr .;rlrrrdr *nd rlth Slfirttlrr rild lntrfirt

slr*r$rr thr t$tsl gnount dur *r gf thr dltr of thr rfrrlmrat ril

l$*$.f,f. As te t!1j ff*c*tr ytrtil l.l[l ntt lnsffir in thr uount of

*trSrillffrtl trcl r{rpfirtrd rnd salffios}orntrd buulnnr tr* In tilr ffiunt

of ll$$rl$ rrrr rttrimldg lftrn prn*ltf,rr rnd lnttrrtt thc mout dut

et of, thr d*t* of thr {r;ml*amt v*r ftl8rgtf ,lt to tbr flmrl yrrf

I$3f,r *rrt tnomt fror burl.nr*r rar n;pontrd ln thr rto$nt of iltrtll.lt

finG uilingorporutrd bu*lp**r tm ln thr r*aunt of tlti'lt rrrl r:rllrld3

sftrp nrnrtrti,;r rnd tntrgrt thf .*Gunt dur u of thr drtr of thr

i**lss*frt Yti tl l8rl?,

&y r ns?ior of sddl.ttonrl rtrritffint ffn&.f Olflt00tlf

d*trd frnumy lN, 10$11 r fiffihrn rddftl@rl rrrrrl*rrt {tf nnln-

oo{rpa**rt*d burlilrua t*r r* thr thr fl*anl yr*r l.lSE *m lrdr in thr

*rilot|tt of ctt.l0r hr rrtf,tltr cf r mFort Ef, r frd#rl rudltl iffirttl-

la$r bf 61rl$0rCI0) th* mount erf thr mt tn*mr frn bsrfnmrr

{f } fhc prtn*mhlp s{,r rasrg*d u r rlhr Flptnrfclltrtlrr.

mllln* * l*nr of cortrn* lrm:lnr ratlErhr m rlnolt rntt$tly f,ar

#*g* ttnnu,f*stuning Smprny, Imr of Provldrmt; lthodr tllrndp ta

{€&ouatt ln ilru YErh ssd Sbodr lol*ndr In tht yflr l|t? nlrt ff.

nrdr ln trrw tlrrk lrrd ttl n l*r**r' ffrt*nt ln fhsdr f;lmdr fl lftl lfir

*mp*ny $*di cw u*X** f,u Ohl,s cl*sl nns In lf,AS ts * llrltrd rttrnt

ln r ntpbm sf oth* strtr* rr mll"1 but ln rlt yrrtlt prltclpally tn

S** fopk lnd lth€dr lrl*ndr th* prntnrnrhlp r*r prl'd bf canl,rrlmr

forr thr r*l** [t n*dr.

rfddl,tt{$rd.Iys coaoudfng tc thr t*}tlnony of, lS raooln$ntr

thr prnta*n*hip, duri.ng the yt*rr und*n oonrldrprtloal f,lrod

tN0tr ItS& nnd li8|r f,unst*onrd et t oo*tultrnt to t Grrntrlt

nrnufsoturtF of os*ttm* lmnrr-rr leartrd ln thr ltlrattr trrlrn{r

f,ctntl,fi;* *r fnttrnr.ttru*nl *l*r* Cmprnyr rlrrrt $Slon1 cm of

thr p*ntnirrrs tmvrlts$ ngul;rely to tht rtt. of thet Scprpyrr

pnrrrl"*rt i,n thr Vfu16tn trtl*ndrs rdrlmd tftt Cofprny oanolf*lE; nrr
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tr*ndr il*rd Bcr dr*lgnr l-n csrtun* trrnhyr

It vn* sot sht&ad th*t ttrrry Sllcn tlat rn rnploym of,

trntrrs*ttonnl Bturr dmptnyr rnd Lt L* found thrt hr *ar npt rfi

rnploy*r 
:,

Jtll nf thr lncoanr sf thr Frrtnrrrhlp frm rll *o$tFg*l rrtl

rlBrrd ln rqu*lly by thr trtCI p*rtnrrrr

(f l Thr oontmtloa of the terpayrr trre thlt thr trrvloil

r*adryrld l,n thr Vtrnfa trrIstr{r $r!.1 not tuch rr trt sublrot to

unlnsarp*rprtld bull"nm* trrrt I und thrt thr nrt lnconr fror nhdr

fllrnd rtr r$tltl*d to rn *l,looat{o;r t$ thct Strti rnd $rr not

lublrot tn uni.noorpamtild bnrln*rr tlr htrt.

(s, Xn asnnretion rltn thr $rrtnrmhfprr rlltl ln tlpdr

Itftr$; th* p*ntarFip *ccondlng tt thr trstlnonsr prrttolprt*l la

t${dr ehotrr sut ffi fnwr tlnr trl tLnr rt r hotrl 'ln Ppovtd;rarl

nksdtr Inl,srdr i httrr f,rm Slgr Hmuflotunln6 Cmprnyr fncr of

Fnovidrner; *bo$i Xrlrndl d*trd AuBust I, llttf ftrtfd thrt dn||lnf

. Satrr $m$*ny oqsupkd sffler and eho*rm *prsr in ltr budldlaX

{n Pnnv!.drmrr durlng * prlltad begfnrrLn$ ln lNSf rnd aoatinrlig

thffimnh lgfOf

(El Th* prultnrnahfs dld not hrvl rnnt r*plofm €r osfat

ctttfo$rd lt* FrrEvfdrnsr, Shrrdr trrland cr rlmrdrrre l,n *hodr frlrnd

durr$n$ th* yr*nn mdrn cunofd*rrt**n* *nd did sst h&vr rsy pfrrennrl

rt tlr* prmi*.*t of th* Sag* $cnufnsturf,ng Sm;Fnny trxeitrt rt r*sh

tlulfi nr onfr or. bsth of tht pe*rtnrt|tf ril$r pfierftt th$r f,or lh3trd

pe{ndrr tt f* fouadl *ftd thr prrtnrrrhtp dld not othrmlm

ryrtril&t{cclly cnd msuluntry sonduct lt* burlnrlr fm thr prsmlrrr

of $*gr tfanufa,*tnrLn6 Crmp*ny, fil*r r of st Fr$vr,drnctl f,hodr frl*ilt

o!. ,frsa *n!r Srnsl,ar* autril.dr thr $tttr of trrs Yot{rr rl lt ir focndr

t$t thr p*ntn*rhfp dl,d not mkr *ry nturar of, rnlnoorrpo-

$iltld bu*lnr** trx f6a thr yrarr uudrr oonr{d*rrtlot Frlor ta thr

crrrrril*{lntn *nd*r ffrd dl.*t net thrnuft* nm}r rny r.tuFtrr erl rnr$rd

s*tulfns of unl,ncorpss*t*d bnri.nmr tax for thr ml.d fmrr ro rr to

mt f,o,ffih d*flnltrl.y Ltr crrrrtf{ elltu fon rtrlocrtlan o,f iaomr
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outrldr thr Strtr for thr yroFs $$dm oqnrldrrntlonr

S*rd $pon thr fonrsodns flndlngr rnd rll thr rvldrut€r

F?f[rfttr{ hrtrrlnr thr $t*tr f*x CmmLmlsn h*rhyl

DSf$ft!{I$Ssr

(A) thf,t tht ttrpilyer Pantn*n*hly duning thr fl:erl ym.3r

undrr n*nrld*etlsnr X0$?r lf$l end lSSBr sm acrductlng rn nnlnoorpo-

natrd burlm*l *r drflrtd ln tcx Law Slctlm tte .

($l fhst lt* bnn{,h.*r r*m tnrnltd on ufthln ttrtr Etltr rnd

no psrt of, mroh bunl.nre* rac oonduotrd rrlthout thr St*tr of tfnr tql'k

wlthtrn thn mtnl"ng of thr l*ngurgr of Tar Ls,v Srctlon INC-fi rhtGh

pnsv$dr* for rn rllocrt{ea af mt insonr uh.n r burlnrrr le {afidrotld

ln prFt wl,thout thr Strtrl rnd thr Fantnrllshtp uc* llcblr for urln-

oo*por*tcd buslnrrn trx on ltu rntlr* nrt lnoour for thr rlld frrrr
g{thout th. $lght af clloc*tisn of aay portlan of, rush nrt lncmr.

(c) rhlrt thr rddftla*rl e**rrr$tnte nrnbrrn Eltetlt; tllBtftr

sl16tl6 *trd sf,Fl$S0t$ lrt fimtlr dn parrgraph (ft of thl.l drtrrrl;rtlo

$r;q llrful *nd conrletq arld {rr* cfftrwca rubtrct to f,unthln latmrlt

f,ram th* drtrr thrnr*fr nad to fnr*h,lr llrfut grnrltlu l,f an3'r

Srtrd nt Alb*nyr ff$e Yor{r, thlr 24th dry of Jan.

$r*T$ TAlr coHHl$$lffi

/s/ JCSEPIi H. T'IURP}{Y
plrgsxbn$t

T.. BRUCE MANLEY
$uilssls$Isilstt

colfHxs$rSF{EF

r  l f l l r

/s/


