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I TO:

FROM:

SUBJECT:

Cflretsilnlrer$ lfure[y & tles&nff

Solomoq $t!es, II€firtnS 0ft5,oer

Ie[ co&as & Jrffi filgmr
rnrrlvldue,ll{r tnd a8 oo*lnrhcrr Afth thc f,1rn ngr
and style of rs^rl' C0GIII lilD tfHEB Cfnnf

Appl;l.eatLa, for Brvtrlm sr loSEEi of etrcor1lcetra
DlstB€ss Tares t8dc lrkloh l6ef af, tte lrr trrr f,a

tqal propcrS pri.rariii for cci'c fo oustc,irr ln
of bqrlsasr csnrtthtsb t&a aarryins e of as

th* Xmr 19f9.

sotlbfm_for nrdrtrm*r*tlm of r leflslrry lr f*
Bdrnd of ftLeeupsratcil DrLuesl lares rnda'
trtlEle 2J of, t&C 3rr( lns for the fear 1960"

#tlg SS6?

* ha*rtn8 rtttr rcfrrmnr ta {fir rbor. nttrrr srr ldl
bat'orc ss at fO €eoltrc ftrsctt ilru Imtt tr.f. 4 nt 10l,. ltit. h
rpperrrncas rsi tbr evadroor irolhorn yrre ar ehm tl tbi
rtscgr&Delc rl,nuter ssd tbc bxhlblts mh$,ttd b;rsllb. .

lhr lrsnn involvd bamlE i,s 'rbat&rr tfu riltf,v!,ttm rf
ths_ mbJect pariacn'ririp in tb. eoqnfultlcr darclolrect rnd, rrlr d
rcal Fropcrty prireriiy for cric ts oustcarr ln thr cdlluy BoEr.atr{f.lrilt Botrrf

w t&rt&m thr putunrrMp fa txl;pi frc
lcuffi, sf ttr tgeberc *ni ml,c of,- ononrrcuffi, sf_tlbr-ryeberc
tr mSngd lofifi' i,n thr kldl,n$il

rrlc af,- pnopertT fcr itl m rcfilt ilt
ldtaf,* trrsi,n$ ff 

"ilnrl&u 
ef rr*1 DrrD

"firrl&u 
ef r|l1 Drrp|ryr

fli taxBryerc ltl.il aot eDpmr at the hcart&f ht ur*t}
reBrc$entod W rn rcsffietqnt rfro tirtlfleC ia swnrlctlon tfrrrcril*r
lbc rar;lsya! Iea_Cogen 1r r lLernscd rsrl olteta lrrolrr. Dr_bryryrr
tersr Ecrur rar fornertt lu' thc ematreetloa burlurrr DtD !.r Gejl,
tnt! #*atr Sarm rre thc-celn ltoc*holdcrr *nd effts*r of, iFmr Srmr
Bcalty €orperatlor r. dometlc csrpontlm cnsaged tE tbc oaatltatlo
of hrl,lAl,ugr. In Deecbarl Lgjflt 

-tbgrn 
rd Grartr otcr{ lnto r

prrbemblyr rgroaeat (ler-eouii*osrr S$tbtt G) rtrrrln lt lt
rtrtcd thnt r&r Srrposc d thr prrfurohlg utll bc ta ECr1l Lr th.
rrestlm estOvrtro rnt of tmtlillags fer reate.l md lqrrglnt
g$Fp0lofrf

D tb.lr prrtncrrhtg rcturn fc tbr ttrr 1959 tlr tqrqllrrr
lsll,eeted crpl,trl eafn la tha- talo of e houEc tt lrtvlm Eltllllr-r
Booe.volts f.I. ra€ bulfuitng &3 hl'ln nllnnffe, lorerrrrltl l.I. 

-
Sr he.,s. tas rcgutred 9n_Drcglbc\_?7t -\|fl a{ iold q Drcilbc lfr
19f9. tbe esrt uar ri;rtad to h *1h.[66.39 Erd ?h. mle nrlsr
*1?r@.0Q. ?lm stbor bulldlss sar ioqrdrcd fn 195t at r scilt rC
t33;ot+11.il+ rli rolo o hs 15; lttg rrir firlrfs.go. h rI. 1960

trfr hrlnlm
bqt*ril lf
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Connlsrton$nf liurphy; Prlertln & !{aoduff

LSA CO&AiI & JAIIiiE CAEBN,

d,cvtlopncng Bnd ral,6 of- real pnopcnty al r {aaler conrtlthliil, tl{q, ,,"i:i::,
emrylng oa of ln unlnoorporatot'bnrlncrr qubJeot to unt
buelnrrr tu la aoooFianot rlth Soottoar 366 enC 797 o?

Fon the ra.roil ttstod, ebovr r I rcooroon0 tltr} thc 4rB.!rln-
bhe tar Coml*rlon ln }br ebovc 'uattrr ,br. rubrtrn$$Ilt l[ ,i: I

"1 r : '  :*. i
. .  , a )

,  F  r , . :  , r : i  '

" i :'  I  f  r '

'  ' i  : ' ' | : ' t  
t - '  : :  :  '  ' '  

'
' ' t ' . ,

I}3rtnemhlp returrr chc tarpeyenr lndlestcf, that Ehoy hea fGft|rlrc{ r- ^
bulldlag ln olcn rlovo tn Ecohbon, 1957 whlch thry rold ou Jeurery t6t
1t50. Ihe aost $Br reporued, r,E SII5fO9tr65 enif lhc rrler'PElet lt '
tfJ6r 3-10.90: Ihe bexpcysrs fllcd an I!-IU for u!. fc.r -f959 gn
Ju1'Z l 'L962tbercduponsci l rm1eudl t ,ehtohh6l i l !hQ33h.gt ts 'o&:
bhG|o loof .bhoproP9r t to | .herc to fonQlent . |on9c,Ff f , [e ld- ! ! . l r * . . . l , ' i : .
ordlnsry lnqouer frrcf alro fllcd ail'Il!*IU for iht fca[ t96O ffil,oh,,:.',.'
lndloete{ thtB on Fof,sral .Budlt lb,uat hcld that !ttl.,8e1n rru.ilrfirtl ,i,;.',"";,'in-
to b6 nrbJrat to nontrl tngqnr tal tnsbeeil of bartlgl,gtln,,trl'q'' i-" '

'ti 'Gpofhdr . .: ' ',

'  i i '  * ' : l

It sppcerl chat tho of,floG of th. putncrrhlp rrr=coudtoEoC
at the railc of,ftoe as t,hsf of thc corporatlosr trt qppctrt 0ltrt'tha ,', , ,,.u
oofporetton qonstrustodt rolt of, tho billrdtusl nhlo}r thc'taxpryer : '
partncrrhtp rranted, for e rhsrt perloe of tlic and thcn rr:aofif
(fitnuEer of Hcartrngl pp 12 & l3). It oko rppserrr thr8 thc pqrtrrc!-
rhlp treoBrd thc OIan -ovr bulldlng (tllnuuor bf Eeortngl ||r l5).

I er of thG oplnlon thet tha tarpayerr hBYr ,.fellc6 "'te
e:tabll,rh bhst thty rtre engoged, prloarlly ln thr runtel of tllrf -, .
gnoperty b*t that thr aorpoiarton bullt.,tho butl{tr,g}s tmnrfgrrrrd, ':
irti.. t6 tna pirtnorrnlp im- trnnl tiil pertnerrrrtp rilricquintli qntop|d
to eail dtil roil rald, tuirarnct io outt6rorr tr tirc ncgrfer ooirric d
buel,aeer ar a d,calcr, I ll, thercforqr of thr optaloa-Bhat tlra ;
eotlvltler of lE l1ryy?T:rrurlr€ !hs_{.ur?_11- l.!lg ll-!E qutrltttil,

blor of
thr fsn|t sulrslttc0 harcntth.

APR ? ? 1966

/s/ Martin Sehapiro , ,  
'

) t  ' . ; '  .

Saul Heckeltnan
eppFotoaL , '' .

\
Ssfhr [ lV"u *  1* ' .  o.* , r* .  r4 ,  ,16 6 )
fnrlr.

/q/
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tffi*$s ffi #Nw Slffifi

ts**s ;'nfl ,*sls$ll*sil$*

? i  * | * t  *  r  i  !  ! r  r  !  |  r  F  t D -  *  r  t i
*

lH fd$ i.ffiS,:,sf, $# W,S ifrPdr'Lfignugg*

flt

f;'$A {$- ss |||f ,rfrs$frs **$sfifr*

I

I

t

I
le{f,ll*r*lf# {ffiil rn rftgnrfs*tft"t
*fVr sm fttr ilrr* *# rqtil,* S

i,** {fiilfi*m *,$s ;}tffis s|s$a I

il\W SefIStffi {lil &W}$trS flf I
g#ltffi,ffi ;,r41**we ils]els$ruff$,s&.r&."$
il$iJ*lfl fi*tI'S&*i f#** {tf tHlil Tit* i#r I
ffi* [t$f$ f&*n ISIS*
;' {t r} i t t r il t l} t r t i I t | * r *

es* tfiilfrttr ilt ffin* Snprr lmtltfffiflt rm r| *iillry*|

e*fry EuillSffirlr trlGr *M ftt!: ffi nf,ft rutln # tm t||ff rrl

$*m* {,hst} luilfilf ftl,*,* ffi *ffitlm$ffi fm r*rrtlt * lffi ft

mlrriltnor*l*i r*l*fiilfrril t{f,r'sr nffilrf ffi}lfitr }fn s n; n It ry

sL* Str# ft$ nffi * bnnrtry trffit*ry h*nnr ml* l|[ tffi|Blnr *f$lt

ol tmn sfftn* of m ffi*t* *rn mll*fm |il ffi s}nnf Siln|tr .

*ru fur*1 srf,r ilrr tf* l,&t'n ftf |f ilffr fffil Hfeil firbn tflh

**rilry itrrll*r *f sM {t*sr#ffib # f*m*}m rft tlmrr l* tl*

*wnlry ffi *mprfir* sris* *wf*r*ffi#t sr $m*r* tr ll*lt r * r

s*s**rb sr ft'nmlft sr$r**r ril s* :rilt*f tplw hr[ *ril ffirr

rn* rm*rffiuft &ffi ,e*stil [h* ffil*r*rn n*rrfur f,l*lilr

frll ffinl |ffi l*xpryr*ru ffl*f; n P**ffiFffiS trlr;r

{m* If SSsf l*' t*n il}n# ft{m ln *l* Sry 3rylfiilr trrtn *lll

u*iltil *ffiil l,Tr*ltlfl *n et* rm nf $t$r*'3gl's]r rnt |[r ;rnrtrr ril

rt$i*t Ssnr ill; ?dfr* rnr rf gt&nttr*ll ttry tfrn' Srul|r i|t nf

ft&t ffiil ffifffif,rr*r* b$rtffi;r *# Fsbrrft f,|f rrl* ft fnfi l||,

* thtr# *tr t 6)r tm ;;btrffi[ rf '**x$*m, & iltnrn ;l} f

str*l**6tn* ilH'ffftrmn *{Seff* ffit t*rffit4*fir fnil lhl ts:f $If

rll
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{**r**mr'*s sbr Ae 0f*tdfil hnila*ag $fiil rstrt*&ril |f tw nffmffir

*n$ l* ssilh;*fis*ti* S# mrrtlsffi, m rf m, sc{,ilff1ilill$fi* t#m

trfiisft ut W Wrlsscr tnr ea$ fwibtilr flJntnl ffif

lffi r,il 'scnf.ur t{tft sffi rffi* rf tili* fnrrnfrl# nt*tf ffiql

rilts ilet$fr ffi lmffi ffiinilnilFffi*ft*e h****r**r tffi lm l| s H' .'' .

d n0l?rdi:r

(fl Sl** t&* tr*mlry*# Io* #ug** lr r fffi rfil ilrf

$f3*ff ffir* ffi *m$*tffi *rffr Snmr *r flrr*tU ll ffir frrfffil;

tm;liltml '$*ilO Mtfr lcr *rr6pn * ,l*:;r mr l* .{e

lto*hilerr **d lffl*rm rf Stm fufrr Sinttf ff6rfrrlns *

ffin*r[u ilr$lnrrutrm rngqril lil tfi* nffi;krs]tr ff hilfir|t* rI},

ln "Htn$nnl Lp*S ffin t*ilgqfs-ft tl** $qlrr ff fr*r srtx tfrt|l

l**o * s*NFhr#fhlp ryrn**qnxt #61* rr [* *mrm effif rnr

$rr$c'rc *f t** Silffis**T r*t[ t* tf, *rrytfr; l* tlrlnllll *

*cw&rsmnil. {f hilft#.tilffi f*r rnul*t s.4 lm*rrt*n*r pfrtr; S*l

tt* p*r*tnlnrrp fr# ,tm fi.emsr flr 'nitffi ffiefi}t mlrr|rr*l m t'tlln

filf *le tfire*fl***til of lt* trftmrr rn flf *r*tr frmlir ff|)rrfr

t*!r'l'rnr *m sflt] tt*l *fi* ,nnr finrn hrrry fm#filrn f;rBr*

It* ntlFtn r|i thr ffril g!.er* l# tm*xn * t*$t rf ffr trmrn|rt[;''"

tll firr nn *mtr ff,;tilrilrf,ifr mmm Jst *n trr ilt

tt* trnputfi; tffirsr*r{t srs}*rrt ffir|l $r *m *lr fr r *rr rilrtll

rt ffifl* $n*Sffir hcnn*lfu fi*r hrl*f rn* tm St * r ffil|t$

m$*fry nlrn t*snts* {rt eflffft firnp*rnrr &r*f,*tell1 t|r ffif *fi

t}r |fiffi qct nqr*rnl ffi ffifrnnffi,r slr tr$ *s mo& r ffi rtl

fs#l eh#t tlr {fi*s *f fr*# hffi ilf ;m*sf, r* t; $rr|f&tilr S

*fr ml* nfi# ilt?ref,S* &t** r#* ffiffiFr;l*l *ff*ft nr rr#ill lr

l$S *h n fifr rf Sltr$ryr*l* M r*tt fr *nft; lh f*$t ft $frtl$

rffie rur nnffilf*r* fttffi re Is lft *,tr tll* frx l*# rr frlf;flr $ll

bfir fr ffffin$*t m*r |*uft m** *ur# $a; strnr rr *rtf rf p;rmm

rDoiqr ffsftlffi s*n*lltnf{* m***nil|t ln:mr

nf,r



(hl th*t tilr tlmrf*m h*rr frtlnt tc rrtl}fl,S Slt

tW ffir* snilrt mtil.,f f* tnr Mfdfefr lr**lnt s nmr$iry *

mrl, ilffon*!{f tf t&;rt tW m[ rslrlrf mlr;ril tn thr grohrm r*

rrl* ffi sml nmfrnil*f fp thrilr m rcrm$ ttrt ttr trrnrUrm wf

*rffiliil prl,nr*$ ln til ff{Srtttilor dffil{Fmt rild fib lf llil

ilfrmffW r; tillcr* ta ffrmsr iln Sr s{lfililt sffir{l f thlf

hrinmr $hl& r*tttl$ n* rffif$ &frft riHr * ftrtr f

ilril fillr

Lm ufffi th* fff{rilfrt ftntingl rnf rlt d thr cltml

nmrmtr* hililn* thr Strtr tlr ffimtr* lrmlf

SilfimftfIflffir

{*} fi*t ttr r**lr*tf;r S ttr trryryw; *#lrt nr 'rrt
tffi tn th rr$ilrfttq dffirlrFnt mt mln d trrl yrrywf, rr

Or*lr*r ts {mffir ln ttr tqullr rflr|r * Xrtnr*r rniltlffiH

thr nrrryfnf m S m W hrNilmr lE ram{mr x|,[

t&r nrm*rrmr sf $|stilil tsf rr$clr t$.1 d thr trt lrrr
(f} ttnt rgffitrylf tfr* *r*rmt fc ff ilrr; fttt

ft*r**nmt ilar it *tifeot *; lmrmtl t*t trn &rr !il lsrl5f

rry hr # ltilffi srnn Sl* ffi nr* f**nf$ fi * rfl| rd bil

tm trffinil*fr rnmttcrttm f# rwi'rton or rffit nlrf *tb ilrnr|

ttm$* hr rEa ttrn mx t* Wffilefa

$*ffflr *thryr ilns ffi an $r 2l st *ry S November r lllft

/"/

Sftffi f*t sffinila8lot

JOSEPH H. MURPHY----_--TFlnnnr-

JAMES R. MACDUFF

W
/ '/

- 3 -



STATE OF NEW YORK

STATE TAX COMMISSION

IN THE MATTER OF THE APPLICATION .

OF :

LEA COGAN and JAMES CARRA :

i n d i r r i d r r e l l r r  e n d  e s  e o - n A r t n e r s  :

d/b/u t lne f irm name and style of :

LEA COGAN AND JAMES CARRA :

FOR REVISION OR REFUND OT'  :
UNINCORPORATED BUSINESS TAXES
UNDER ARTICLE 16.A OF THE TAX tAW :
FOR THE YEAR rgrg.

Lea Cogan and James Carra ind iv idual ly  and as co-par tners

doing buslness u^nd.er  the f l rm name and sty le  of  Lea Cogan and

James  Car ra  hav ing  f i l ed  an  app l i ca t l on  fo r  rev i s ion  o r  re fund  o f

un inco rpo ra ted  bus lness  taxes  under  A r t i c l e  16A  o f  t he  Tax  Law fo r

t he  vea r  1959  and  a  hce r i nq  ha r r i np  heen  he ld  i n  connec t l on  t he rew i t h- / / /  v + f f b

a t  t he  o f f i ee  o f  t he  S ta te  Tax  Commiss ion  a t  B0  Cen t re  S t ree t ,

N e r ^ r  Y o r k -  T \ T - Y ,  o n  t h e  1 0 t h  d : i r  n f  M a w .  1 q 6 5  h c f o r e  , $ 6 ] n m n n  . Q ' i  o c
r v l  I !  .  V I I  U J a V  M r f  U @ J  U t  - L A J  

)  L / v  )  V V I  v I  v  v v l v l r v r f

Hear ing  O f f i ce r  o f  t he  Depar tmen t  o f  Taxa t i on  and  F inance ,  a t  wh ich

? r a o r i  n o  ] -  h a  # . r v n q  \ / o ? c  r ^ r a ? o  ? a n ? a a a n ' l - o d  h - r  T ^ c a n h  C  l t i  . h a r  2 .  l a  h r rI M . - L - L I I B  U I I Y  I J @ ^ _ V @ J v r J  w v r e  f  s } / r s J s f , f u s u  w J  d U > U P I I  U r  f  - L D r t s f  q  v u .  w J

Joseph  S .  Casa le ,  C .P .A . ,  and  t he  ma t te r  hav ing  been  du l y  exam ined

and  cons ide red ,  t he  S ta te  Tax  Commiss ion  he reby  f i nds :

/ - r \  r n L ^ +  t h e  t e x n a w e r s  f i I e d  a  n a r t n o r s h i n  r e t r r r r l\ f  , , r  f , I f a u  u r r g  u o A l J o J 9 r J  r r l v s  u  y q L  v I I c I J l l f y  I 9 u u I l

(Form IT 204) for  the year 1959 in whieh they reported. income from

ren ts  and  roya l t i es  1n  the  sum o f  $10 ,238 .43 ,  and  a lso  repor ted  ne t

e a n i  t e l  q n i n s  i n  t h e  s u m  o f  q l  6  q 8 q - ) + 7 :  t h a t  t h e  f s ; p p r r a r ' (  r l i  d  n n f
v u y l v a l  b q I I f J  I I i  U I ] U  O W t f  v !  ( l r a v t  

/ / v / / .  |  (  t  U l f q U  u f l v

f i l e  any  un incorpora ted  bus iness  tax  re tu rn  fo r  sa ld  year  1959;  tha t

on  March  21 ,  L963,  the  Depar tment  o f  Taxat ion  & F i -nance made an

add i t iona l  assessment  aga ins t  the  taxpayers  fo r  the  year  f959

- 1 -



(Assessment  No.  AB 0+8560)  ho ld ing  the  ac t iv i t les  o f  the  par tner -

s h i n  t o  e o n s t i t U t e  t h e  C a f f v i n s  o n  o f  a n  r r n i n ^ A ? n ^ ? D t e d  b U S l n e S So f r l y  v v  v v r f  p  v J  v  u u v  v r r v  v q r  r  J  1 1 1 6  v r r  v r  s r l  y v r  e  v \

sub jec t  t o  un ineo rpo ra ted  bus iness  tax  and  fu r the r  ad jus ted  no rma l

i ncome to  con fo rm w i th  the  aud l t  o f  t he  taxpaye rs r  Federa l  pa r tne r -

sh in  r e t r r r n  end  imnosed  r rn i neo rno ra ted  hus iness  t ax  due  i n  t he  sum

n f  Q A ? 7  ) )

/ n \

\ z )  r n a t  t h e  t a x p a y e r  L e a  C o g a n  i s  a  l i c e n s e d  r e a l  e s t a t e

' h r n l z a r .  * h o +  t h e  t a x p a y e r  J a m e S  C a r r a  w a S  f o r m e r l y  i n  t h e  c o n s t r U C t i o n| J f  U ^ E I  t  U f f O U  I

bus iness  I  t ha t  bo th  Lea  Cogan  and  James  Car ra  a re  the  so le

s toekho lde rs  and  o f f i ce rs  o f  James  Car ra  Rea l t y  Corpo ra t i on ,  a

domes t i c  co rpo ra t i on  engage t l  1n  the  cons t ruc t i on  o f  bu i l d lngs  I  t ha t

i n  T )pocmhc r  -  1qq7  t he  t axnave rs  T ,ea  Cosan  and  James  Ca r ra  en te red ,'  - / /

i  n t o  a  na r t ne rsh i  n  a  g reemen t  whe re in  i t  1s  s ta ted  t ha t :  I t The

purpose  o f  t he  pa r tne rsh lp  w i l l  be  to  engage  1n  the  e rec t l on  and

deve lopmen t  o f  bu i l d ings  fo r  ren ta l  and  i -nves tmen t  pu rposes " ;  t ha t

tho  na r " tnc rsh i  ^  ^ r  r  ̂ n  ^ ^^^ .n  and  James  Car ra  ma in ta ined .  an  o f  f  i ceu r r E  I J @ f  u r r E a  J r l l P  \ - r f  l Y d  u \ J S d

fo r  the  t ransac t lon  o f  i t s  bus iness  a t  p f  West  Sunr ise  H lghway,

Mor.r , iak l \Tar^r  {91}4;  that  the James Carra Real ty  Corporat lon conducted

i t s  o f f l ce  a t  t he  same p lace  o f  bus iness  as  tha t  o f  t he  pa r tne rsh ip .

(3 )  Tha t  on  the i r  pa r tne rsh ip  re tu rn  fo r  t he  yea r  f 959

tha  t exnawprs  ' i  nd i  ea ted  ean i  t a  1  oa ln  i  n  t he  sa l - e  o f  a  house  l oca ted

o l -  P o h r r 1  n n  T r r r r p p  j  l 4 p  -  R n n s o r r o l  t  -  I \ T p i n r  Y n r k .  e n d  t h e  s a ' l  e  O f  a  C O m m e f  C i a lA V  D O . V J L V I L  I U I l L P J n g t  f I U U J U V U - f U ,  l l g w  f V l A t  q r r u  u I I e  J q I \

h r l i - l d i n r r , q l qn  l oca ted  a t  Baby lon  Tu rnp i ke ,  Rooseve l t ,  New  Yo rk ;  t ha tv  4 + + u 4 r r b

t he  house  was  acqu i red  on  December  27 ,  1957  and ,  so ld  on  Sep tember  15  t

r q (q :  t h : t  t he  cos t  o f  sa i d  house  was  s ta ted  t o  be  $14 r+66 .39 ,  andL . / . / . /

t he  sa le  p r i ce  $ I7 r0O0 ;  tha t  t he  commerc ia l  bu l l d ing  was  acqu i red  1n

L95B  a t  a  cos t  o f  $33 ,00+ .14  and  so ld  on  J rme  L5 t  1959  t o r  $47 ,500 ;

that  the taxpayers f i led an IT L15 for  the year  L959 on Ju ly  23t  1962

based  on  Federa l  aud i t  wh lch  he ld  tha t  t he  ga ins  on  sa le  o f  p rope r t i es

above  men t ioned  cons t i t u ted  o rd ina ry  i ncome.
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(+ )  Tha t  t he  taxpaye rs  have  fa i l ed  to  es tab l i sh  tha t

t h o r r  T r r A ? A  o n o a g e d  s o l e l w  i n  1 _ h a  h n l d ' i n o  
- l o a q i n c r  

r r r r  m r n e q i n q  n fv r r 6 q 6 v u  p v r s J J  r r r  U r r g  I I U f u f f l 6 ,

r e a l  n r o n e r t v  n r .  t h e t  t h o r r  r ^ r a ? i a  q n ' l a l r r  a v : ' o g o a d  i n  t h o  n r r l . a h . e q o  s n r lv Y  v r  I  J v r u f  J  v r f  6 q 6 g u  f  l f  u r r v  y  u r  v r f s J  v  q r r u

sa le  o f  rea l  p rope r t y  f o r  t he i r  own  accoun t ;  t ha t  t he  taxpaye rs  were

e n p a s e d  n r i m n r i l w  i n  t h e  p 3 n r r i c i l - i n n  , 1  o v e ' l o n , ' n e n t  a n d  S a l e  O f  f e a lq v Y u r J r  u r v r f ,  t  u u v v r v } J u r v a f v  q f r u

proper t y  as  dea le rs  to  cus tomers  i n  t he  o rd ina ry  cou rse  o f  t he i r

bus iness  wh ich  ac t i v i t y  was  conduc ted  so le1y  w i th in  the  S ta te  o f

New York.

R o c a d  r r n o n  t h e  f o r e p o i n s  f i n d i n s s  a n d  a l l  o f  t h e  e v i d e n c er  v r  v b v r 1 1 6  f  r r r u f  r f  6  
p  q

n r a c a n t a A  ] r a - o i  n  . l - h a  S t r f  e  T a X  C O m m i S S i o n  h e r e h vr r v f  v ! t r t  u t r s  u u @ v v  f a A  w v l l i l i l f J J I v t I  t l g r v w J

DETERMINES:

(  A )  Tha t  t he  ac t i v i t i es  o f  t he  taxpaye rs  du r ing  the  yea r

L959  in  the  acqu is i t i on ,  deve lopmen t  and  sa le  o f  rea l  p rope r t y  as

dea le rs  to  eus tomers  i n  t he  repu la r  cou rse  o f  bus iness  cons t i t u tes

the  ca r ry ing  on  o f  an  un inco rpo ra ted  bus iness  1n  acco rdance  w i th

the  p rov i s i ons  o f  Sec t i on  186  A r t i c l e  15 -A  o f  t he  Tax  Law .

f R )  r | h o t  g a a n r " d i n o l r r ' l - l - r a  ^ . o ^ c c m a h l _  f n r  t h o  r r a a r .  l q 6 O\ t , l  I I I a U  q w u v r u r f r 6 l J  U l l U  d . ) J C ) > I l I U l L t J  I V J _  L / I I E  J Y d l -  L , / ) . /

(Assessmen t  No .  AB  0+8560 )  i s  co r rec t ;  t ha t  same  does  no t  i nc l ude

any tax or  o ther  charge which is  not  1awfu1ly  due or  owing and that

the  taxpaye rs r  app l i ca t i on  fo r  rev i s ion  o r  re fund  f i l ed  w i th  respec t

the re to  be  and  the  same 1s  he rebv  den ied .

l r / r ' r , u ' r r .  / \  r  h n h l r -  \ T o r ^ r  Y n r . k  n n  t h o  2 1  c . l -  r l s r r  n f  \ T n r r o m h o r ,  1 9 6 6  -U f t L L U .  f , a v A L r J  
)  - L ' { U W  - L \ r l - A  \ J - L - t  v r r e  a r J  u  u q J  ( J I  L \ \ - r V U U I L , U J -  )  - L 7 v v .

/  s /

STATE TAX COMMISSION

JOSEPH H. MURPHY

/ s /

Pres iden t

JAMES R. MACDUFF

Commi s s i-oner
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