
STATE OF NEW YORK

STATE TAX COMMISSION

In the Matter of the Petltlons
of

Northport I'tanagement Servlces Inc.
T/A Seynours,

Seynour Boat Shopg, Inc. and
Charles Joseph Qulnn, Jr. and Ellzabeth Qulnn,

Offlcers of Seymour Boat Shops, Inc.

for Revlslon of Determlnattons or for Refunds
of Sales and Use Taxes under Artlcles 28 and 29
of the Tax Law for the Perlod June 1, 1981
through May 31, 1984.

That deponent further says
hereln and that the address set
of the petLt ioner.

Sworn to before ne thls
23cd day of Apri l ,  1987.

AFFIDAVIT OF MAILING

that the sald addressee ls the petLtloner
forth on satd lrrapper Ls the lasE known addrees

State of New York :
g € t .  :

County of Albany 3

David Parchuck/Janet M. Snay, being duly sworn, deposes and says that
he/ehe ls an employee of the State Tax Coumlgsion, that he/she ls over 18 yearg
of age, and that on the 23rd ilay of Aprll, 1987, he/she served the wlthln
notlce of Dectslon by certlfled mall upon Northport Management Servlceg Inc.
T/A Seynours and Seynour Boat Shops, Inc., petltloners ln the wlthln proceeding,
by eneloslng a crue copy thereof in a securely sealed postpal.d wrapper addreseed
as fol lows:

Northport Managenent Servlces Inc, T/A Seynours,
and Seymour Boat Shops, Inc.
63 Bayvlew Avenue
Northport ,  NY 11768

and by depositing saoe enclosed ln a postpald properly addressed wrapper ln a
post office under the excLuslve care and custody of the Unlted States Postal
Service wlthln the State of New York.

lster oaths
pursuant to Tax Law sectlon I74



STATE OF NEW YORK

STATE TN( COMMISSION

In the Matter of the Petlttons
of

Northport Management Servlces Inc.
T/A Seynours,

Seynour Boat Shops, Inc. and
Charles Joseph Qulnn, Jr. and Ellzabeth Qulnn,

Offlcers of Seynour Boat Shops, Ittc.

for Revlsion of Deternlnatlons ot fot Refunds
of Sales and Use Taxes under Artlcles 2E an.d 29
of the Tax Law for the Perlod June 1, 1981
through May 31, 1984.

AFFIDAVIT OF }IAILING

in a postpald properly addressed wrapper in a
care and custody of the Unlted States Postal
York.

that the sal.d addressee ls the petltl.oner
forth on sald wrapper ls the laet knoltn addrees

State of New York :
f t a .  :

County of Albany :

Davld Parchuck/Janet M. Snay, belng duly sworn, deposes and says that
he/she Ls an enployee of the State Tax Comisslon, that he/she ls over 16 years
of age, and that on the 23rd day of Aprll, L967, he/she served the wlthLn
notice of Declslon by certl.fled mail upon Charles Joseph Quinn, Jr. and
El-lzabeth Qulnn, OffLcers of Seynour Boat Shops, Inc.r petltloners ln the
wlthln proceedlng, b! encloslng a true copy thereof ln a securely sealed
postpaid wrapper addressed as follows:

Charles Joseph Qulnn, Jr.
and. ElLzabeth Qulnn,
0fflcers of Seynour Boat Shops, Inc.
2437 Southeast 12th St.
Pompano Beach, FL 33062

and by deposlting same enclosed
post offlce under the exclusive
Servtce wlthln the State of New

That deponent further says
hereln and that the address set
of the pet l t loner.

Sworn to before ne thls
23rd day of AprLl ,  L987.

Authorized to adninlster oaths
pursuant to Tax Law sectlon 174



STATE OF NEW YORK

STATE TAX COMMISSION

In the I'latter of the petitlons
o f

Northport Management Serviees Inc.
T/A Seymours,

Seynour Boat Shops, Ine. and
Charles Joseph Qutnn, Jr. and Elizabeth Qulnn,

Offlcers of Seymour Boat Shops, Inc.

for Revislon of Deternlnattons or for Refunds
of Sales and Use Taxes under Artlcles 2E and 29
of the Tax Law for the Perlod June l, 19E1
through May 31, L984.

AFFIDAVIT OF MAILING

State of New York :
s 9 .  :

County of Albany :

Davld parchuck/Janet M. snay, belng duly sworn, deposes and saye that
he/she is an enployee of the State Tax Conmlsslon, that he/she ls over 18 years
of age, and chat on the 23rd day of Aprll, 19E7, he served the wlthtn notlce of
Declslon by certlfled nall upon Barry Bekoff, the representatlve of the
Petltloners ln the wlthin proceedlng, bI encl-oslng a true copy thereof tn a
securely sealed postpatd rilrapper addressed as folLows:

Barry Bekoff
I llanpton Way
Woodbury, NY LL797

and by deposltlng s€rme enclosed ln a postpald properly addressed wrapper ln a
post offlce under the exclusLve care and custody of the Unlted States Postal
Servlce wlthln the State of New York.

That deponent further says that the sald addressee ls the represengatlve
of the petltloner heretn and that the address set forth on satd wrapper le the
last known address of the representatlve of the petltloner.

Sworn to before me thls
23rd day of Aprl l ,  1987.

pursuant to Tax Law section L74



S T A T E  O F  N E W  Y O R K
S T A T E  T A X  C O M M I S S I O N

A L B  A N  Y  ,  N E W  Y  O R K  L 2 2 2 7

Aprl l  23, L987

Northport l"l,anagenent Servlces Inc. T/A Seynours,
and Se;rnour Boat Shops , Inc.
63 Bayview Avenue
Northport ,  NY LI768

Gentlemen:

Please take notlce of the Declslon of the State Tax Coonlsston enclosed
herewlch.

You have now exhausted your rlght of revtew at the adnlnlstratlve l-evel.
Pursuant to sectlon(s) 1138 of the Tax Law, a proceedlng ln court to revtew an
adverse declsion by the State Tax Comrnlssion may be lnstltuted only under
Artlcle 76 of the Clvll Practice Law and Rulesr and must be connenced ln the
Supreme Court of the State of New York, Albany County, wlthtn 4 nonths fron the
date of this not ice.

Inqulrles concernlng the conputatlon of tax due or refund allowed ln accordance
wlth thts declsLon nay be addressed to:

NYS Dept. Taxatlon and Flnance
Audlt Evaluatlon Bureau
Assessment Revlew Unlt
Bulldlng /19, State Campus
Albany, New York L2227
Phone # (51E) 457-2086

Very truly yours,

STATE TN( COMMISSION

cc: Taxtng Bureaurs Representatlve

Petltloner I s Representattve :
Barry Bekoff
I tlampton Way
Woodbury, NY 11797



STATE OF  NEW YORK
STATE TAX COMMISSION

ALBANY,  NEW YORK 12227

AptLL 23, IgEl

Charles Joseph Qulnn, Jr.
& Ellzabeth Qutnn, Offl.cers of
Seymour Boat Shops, Inc.
2437 Sontheast l2th St.
Pompano Beach, FL 33062

Dear Mr. & Mrs. Qulnn:

Please take notlce of the Declslon of the State Tax Cornmlsston enclosed
herewlth.

You have now exhausted your rlght of revlew at the adnlntstratlve Level.
Pursuant to section(s) 1138 of the Tax Last, a proceedlng ln court to revlelt aD
adverse decislon by the State Tax Counlsslon nay be lnstituted only under
Artlcle 78 of the Clvll Practice Law and Rules r and must be comenced ln the
Supreme Court of the State of New York, Albany Countyr wlthln 4 nonthg fron the
date of thls not lce.

Inqulries concernlng the computation of tax due or refund alloned ln accordaoce
wlth thts declslon nay be addressed to:

NYS Dept. Taxatlon and Flnance
Audlt Evaluatlon Bureau
Assessment Revlew Unlt
Bulldtng #9, State Campus
Albany, New York L2227
Phone # (518) 457-2066

Very truly yours'

STATE TAX COMMISSION

cc: Taxlng Bureaurs Representatlve

PetlEloner 's Representat lve:
Barry Bekoff
I Hanpton Way
I'Ioodbury, NY 11797



STATE OF NEW YORK

STATE TN( COMMISSION

In the Matter of the Pet l t lons

of

NORTIIPORT MANAGEMENT SERVICES, INC.
r/A SEYMOUR'S,

SEYMOUR B0AT SII0PS, INC. AND
CnARLES JoSEPH QUINN, JR. AND ELIZABETTI QUINN,

OFFICERS OF SEYMOUR BOAT SITOPS, INC.

for RevlsLon of Determlnatlons or for Refunds
of Sales and Use Taxes under Artlcles 28 alnd, 29
of the Tax Law for the Perlod June 1, 1981
through May 31, 1984.

DECISION

Petl t ioners, Northport  Management Servlces, Inc. TlA, Seynourre, 63 Bayvlew

Avenue, Northport ,  New York 11768, Se5rmour Boat Shops, Inc.,  63 Bayvlew Avenue,

Northport, New York 11768 aod Charles Joseph Qul-nn, Jr. and El-lzabeth Qulnn'

off icers of Seynour Boat Shops, Inc.,  2437 Southeast 12th Street,  Pompano

Beach, Florida 33062, each flled a petltLon for revision of a determlnatlon or

for refund of sales and use taxes under Articles 28 and 29 of the Tax Law for

the period June 1, 1981 through May 31, 1984 (Fl1e Nos. 55356, 55357, 55358

a n d  5 5 3 5 9 ) .

A hearlng was held before Brlan L. Frledman, Ilearing Offlcer, at the

offlces of the State Tax Commlssion, Two !{orld Trade Center, New York' New

York'  on August 7, 1986 at 1:15 P.M. Pet l t loners appeared by Barry Bekoff .

The Audlt  Dlvls lon appeared by John P. Dugan, Esq. (Mlchael-  Glt ter,  Esq.,  of

counsel)  .

ISSUES

I. Whether the Audit

of petltloner Seynour Boat

Divls lon properly

Shops,  Inc . ,  the

deterulned the sales tax ltablllty

seller ln a bulk sale transactlon.
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I I .  Whether pet l t , ioner Northport  Management Servlces, Inc. T/A Seymours,

the purchaser ln a bulk sale transactlon, ls llable for saLes tax determlned to

be due fron the sel ler in accordance with the provisions of sect lon 1141(c) of

the Tax Law.

II I .  Whether pet i tLoners are entLt led to a credlt  for sales tax pald to the

State of Florida upon the purchase of a yacht by petltioner' Charles Joseph

Quinn, Jr.

FINDINGS OF FACT

1. On June 7, 19E4, the Department of Taxatlon and Flnance recelved from

James and Kin AtwoolL, a Noclflcatlon of Sale, Transfer or Asslgnuent ln Bulk

bearlng the date of May 11, L984, advLslng that on May 1, 1984 they had purchaeed

a marina and boat repair yard known as Seynourrs from Seymour Boat Shops' Inc.

(herelnafrer trse5rmour Boatrr)  for a total  sel l lng pr lce of $1'450'000.00. The

sel l lng pr lce of the furnl ture, f lxtures, equtpment and suppLles was $2701300.00,

Bulk sales tax ln the amount of $19 1596.75 was paid. There was no escrow fund.

At or about the tine James and Kln AtwooLl purchased the busl.ness, they forned a

corporation known as Northport Management Servlces, Inc. (herelnafter ItNorthportrr)

which, af ter sald purchase, transacted buslnees as Seynourts.

2. On June 14, L964, the Audlt Dlvlslon lssued to James and Kln Atwoolt a

Notice of Clafin to Purchaser which notlfled then of a posslble clal.n for New

York State and local- sales and use taxes due from the seller. The said Notlce of

Claln to Purchaser further stated that, ln spite of any provisions contalned ln

the sales contract, no dlst,rlbutlon of funds or property' to the extent of the

amount of the Statets clatm, could be made before the followlng conditions had

been met :
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a) The State Tax Connlsslon had deternlned the seLlerrs 11ab111ty, i f

any.

b) Payment of such llablllty had been made to the State.

c) The Central- Sales Tax Section of the Audlt DlvlsLon had authorlzed

thern to release the funds or property.

3. 0n July 3, L984, che Audit  Divis lon lssued a Nottce to the Sel ler to

Seynour Boat whlch advlsed that the Audlt DLvlslon would be contactlng sald

sell-er to make arrangements for an examlnation of its books and records.

4. In July of 19E4, the Audlt Dlvlslon conmenced a fleld audlt of Seynour

Boat for the period June 1, 1981 through May 31, 1984. For the perlod endlng

November 30, 1982, the Audlt Dlvlslon found a dlscrepancy of approxluately

$701000.00 between purchases as reported on the Federal income tax returns and

the purchases as set forth ln l ts books and records. Thls $701000.00 represented

the total- purchase price of a yacht known as Beefeater whlch lras reported by the

corporatlon as end of year inventory on l-ts 1982 Federal lncome tax return. The

Audit  Dlvls lon determlned that sales tax ln the amount of $5 ,075.00 (71 percent

of $70,000.00) was due from the corporat ion on l ts purchase of the boat.  In

addlt lon, for the perlod June 1, 1983 through Novenber 30, 1983' the Audit

Dlvlslon determLned that the corporatlon owed saLes tax ln the amount of $1 ,625.53

for certain f lxed assets purchased durlng thls perlod.

5. As a result of the aforesaid audlt ftndings, the Audit Divtsion' on

August 30, 1964, issued notlces of deternlnatlon and demands for payrnent of

sales and use taxes due to Seynour Boat, Charles Joseph Qulnn, Jr. and Ellzabeth

Qutnn, as responslble officers of Seynour Boat, and Northport as bulk sale

purchaser,  each ln the amount of $61700.53 plus lnterest,  for a totaL amount

due of $7,798.67 fot the perlod June 1, 1981 through May 31, 1984. Seynour Boat
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consented to the Audlt Dlvlsionrs determlnatlon of sales tax due on the fixed

asset acqulsltions and this arnount was pald prtor to the hearlng held hereln.

Therefore, the soLe amount of tax remalnlng at lssue for each of the petitloners

ls the $5,075.00 whlch the Audlt Dlvislon asserts is due and owlng on the

purchase pr ice of the yacht.

6. 0n Novembet 6, 1982, Seynour Boat entered lnto a charter agreement

wlth Assoclated Marine Inst l tutes, Inc. ("Aesoctated") of  Tampa, Flor lda to

hlre fron Assoclated a yacht known as Beefeater for a teru of 25 uonths.

Pursuant to the terms of this agreement, Seyuour Boat was to pay' uPotr executlon

of the agreement,  the sum of $13,800.00 as an advance paynent and $14'000.00 as

a securi ty deposlt  plus $875.00 per month for 25 months. Seynour Boat was algo

granted an opt ion to purchase the boat for the totaL purchase pr lce of $70'000.00,

with credit toward sald purchase price belng glven for the advance pa)tment'

securlty deposit and all nonthly charter pa)'ments nade prlor to the exerciee of

the optlon. The yacht was delivered by Associated to Seynour Boat ln Fort

Lauderdale, Florlda on November 12, L982. Durlng the tern of the charter

agreement, the vessel was to be berthed in Northport, New York durlng the

€rumer and 1n South Florlda during the wlnter. The yacht was ln the State of

New York durlng port ions of both 1983 and 19E4.

7. For the period at lssue, pet l t ioners, Charles Joseph Quinn, Jr.  and

Ellzabeth Quinn, were domiclltarLes of FLorida who reslded at 2437 Southeast

12th Street,  Poupano Beach, Flor ida. Charles Joseph QuLnn, Jr. ,  Vlce-Presldent

and Elizabeth Qulnn, Presldent were the sole officers of Seymour Boat. Neither

ln thelr petltlons nor at the heartng held hereln dld these petltloners coatest

the Audlt  Dlvls lonrs determinat lon that,  as off lcers of Seymour Boatr they were

persons who, pursuant to the provisions of sect ion 1131(1) of the Tax Law, were

required to coLlect any taxes lnpoeed by Art lc le 28 of the Tax Law. Pett t toners,
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Charles Joseph Qulnn, Jr.  and El lzabeth Qulnn, nere, thereforel  properly

determlned to be personally llable for sales tax due fron Seynour Boat.

8. When Seynour Boat sold the busLness to Northport on May 1, 1984' the

yacht was not part of the transactlon. upon the sale, seynour Boat ceased lts

corporate exlstence and l ts off lcers, Charles Joseph Quinn, Jr.  and El lzabeth

Quinn, took the yacht wlth theu to Florida. 0n Novenber 8, L984, petltloner

Charles Joseph Qulnn, Jr.  pald to Associated the sun of $25,575.00 whlch

represented the balance due on the total purchase price of the yacht. The name

of the yacht was then changed fron Beefeater to Mlss tleather. On the date

of the purchase, Mr. Qulnn paid FlorLda saLes tax ln the amount of $3,500.00.

9. Pr ior to the f lnal  paynent of $25,575.00 by pet l t ioner Gharles Joseph

Qulnn, Jr. on November 8, 1984, Seymour Boat had made nlneteen monthly paynents

of $875.00 each, for a total  of  $16,625.00 which, when added to the advance

paynent  o f  $13,800.00  and the  secur i ty  depos i t  o f  $14,000.00 ,  resu l ted  ln  a

total paynent by Seynour Boat to Associated ln the amount of $44,425.00.

10. Seymour Boat was not in the business of sel lLng boats. I ts business

was prluarlly that of repairing, moorlng and/or storlng boats.

11. Pet i t loners Seymour Boat,  Charles Joseph Qulnn, Jr.  and El lzabeth

Quinn contend that the yacht was chartered for the purpose of resaLe. Sald

petitloners further contend that the charter paynents were not deducted on

Seymour Boatrs Federal lncome tax return because the yacht was put lnto Lnventory.

L2. Seynour Boat never took tltle to the yacht and, therefore, never

resold l t  dur ing l ts corporate existence.

13. At a pre-hearLng conference, the conferee concl-uded that petltloners

were ent i t led, pursuant to the provlsions of sect lon 1118(7) (a) of  the Tax Law'

to a part lal  credit  of  $2 ,975.00 for sales tax pald to the State of Flor lda
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upon the purchase of the yacht by pet i t ioner Charles Joseph Qulnn, Jr.  Pet l-

tloners dld not agree to the reduction offered by the eonferee and dld not slgn

wLthdrawals of petition. At the hearlng held hereLn, the Audlt Dlvlslon

obJected to the granting of such a credlt since lt was petltloner Charles

Joseph Qulnn, Jr. who purchased the yacht and paid the sales tax to the State

of Florida and not Seynour Boat, the corporate entlty whlch entered lnto the

charter agreeuent, and whlch, as the seller ln the bulk eale transaction, ls

prlmarll-y llabLe for the sales tax whlch was assessed pursuant to the Lssuance

of the notl-ces of determinatlon and demands for paynent of sales aad use taxes

due lssued August 30, 1984.

CONCLUSIONS OF LAW

A. That sect lon 1f41(c) of the Tax Law provldes, in pert lnent part ,  that

a purchaser ln a bulk sale of buslness asset,s must notlfy the Tax Comnlsslon of

the proposed saLe at least ten days before taklng possesslon of the subJect of

the sale or nakLng payment therefor. Whenever the purchaser fal1s to glve

notice to the Tax Conuisslon as requlred, or whenever the Tax Coumlsslon lnforns

the purchaser that a posslble clalm for sales taxes exlstsr anl sums of money

or other conslderatlon whlch the purchaser ls regulred to transfer over to the

sel ler shal l  be subJect to a f l rst  prLori ty r lght and LLen for any such taxes

determlned to be due from the seLler. I{ithin ninety days of recelpt of the

notice of the saLe from the purchaser, the Tax Connisslon shall glve notlce to

the purchaser of the cotal amount of any sales taxes whlch the State clalms to

be due from the seller. For fallure to conply wlth the provlslons of sectlon

1141(c) of the Tax Law, the purchaser ls personally llable for the paynent to

the State of any sales taxes determined to be due from the seller up to an auount

equal to the purchase prlce or fair market value of the assets sold.
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B. That pet l t loner Northport ,  by i ts pr lnclpal of f lcers, James and Kln

Atwooll, dld not notlfy the Tax Co rlsslon of the proposed sale at least ten

days prior to taking possession of the marlna and boat repalr yard. The Tax

Conmlssion, upon receLpt of the notlce of bulk sale, tlnely notlfied the

Atwoolls not to dlstrlbute funds or property untll lt deternined tf the seller

was llable for sales taxes and, tf so, the extent of such Llablltty. The Tax

Co qrlsslon thereafter notlfled the purehasers of the amount of taxes due from

the seller wlthln 90 days of receipt of the purchasers t notlce of sale as

requLred by sect ion 1141(c) of the Tax Law.

C. That pet l t loner Northport  t ransferred funds pr lor to beLng not l f led of

the Staters cLaim for taxes due from the sel ler and ts,  therefore, personal ly

LlabLe for the paynent of such taxes in accordance with the provlslons of

sec tLon 1141(c)  o f  the  Tax  Law.

D. That sectlon 1110 of the Tax Law iuposes a conpensattng use tax upon,

among other thlngs, the use of tanglble personal property ln thls State whLch

has been purchased, at retal l ,  out of  state.

E. That 20 NYCRR 526.7 (a)(2) provldes that,  among the trangact lons

Lncluded ln the word "purchase" are exchange€r, barters, rentals, leases or

l lcenses to use or consume tanglble personal property.

F. That 20 NYCRR 526.7 (c)(1) provides that the terms t trental- t t ,  t t leasett

and ttllcense to usetr refer to all transactl-ons ln whlch there is a transfer of

possesslon of tangible personal property wlthout a transfer of t l t le to the

property. Petltloner SeSrmour Boat took dellvery of the yacht on Noveobet L2,

1982 and retained possesslon at,  al l  t lmes unt l l ,  short l -y after the sale of the

busLness to pet l t loner Northport  on May 1, L984, when pet i t loners Charles Joeeph

Quinn, Jr. and Elizabeth Qulnn took the yacht to thelr home in Florida. As
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lndlcated ln Flndlng of Fact "6", ggpgr puf,euaot to the provlslons of the charter

agreement, the yacht was to be berthed and was, ln fact, berthed ln the State of

New York.

G. That 20 NYCRR 531.3(a)(2) provldes that the conpensat lng use tax ig

due upon the use of tanglble personaL property which was purchased for resale

or an exempt use and is subsequently wlthdrawn from or dlverted to a taxable

use by the purchaser.

H. That 20 NYCRR 532.4(b) (1) provldes that the burdeu of provlng that any

receipt, amusement charge or rent ls not taxable shal1 be upon the person

required to collect the tax or the custouer. PetLtloner Seymour Boat was the

customer ln the charter of the yacht fron Assoclated. Petitloner Seynour Boat

did not sustaLn lts burden of provlng that lt chartered the yacht Beefeater

for purposes of resale. Even assumlng, arguendo, that petltloner Seynour Boat

dld lntend to resell the yacht, lt was not, ln fact t resold, but was withdrawn

from inventory prlor to the bul-k sale and was retalned for the personal use of

Seymour Boatrs Vice-Presldent,  pet l t loner Charles Joseph Qulnn, Jr.  The total

of the payoents made by petttloner Seynour Boat to Assoclated pursuant to the

charter agreenent ($44r425.00 as enumerated ln Flndlng of Fact "9", ggg,E) ls'

therefore, subject to the New York St,ate compensat lng use tax.

I .  That the sale of the yacht to pet l t ioner Charles Joseph Qulnn, Jr.  by

Assoclated on Novenber I, L984, upon hls tender to AssocLated of the sum of

$25,575.00, was not subJect to New York State sales or compensat lng use tax. At

the t lme of sald sale, pet l t loner Gharles Joseph Quinn, Jr.  was a Flor lda

resident who purchased the yacht from a Florida vendor. Dellvery was takea Ln

Florlda and the yacht, subsequent to the sale, was not brought Lnto New York.

Because the sale of the yacht to pet l t loner Charles Joseph Qulnn, Jr.  was, for
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New York State sales and compensatlng use tax purposes' a nontaxable transactlon

separate and apart from the charter agreement between Assoclated and a resident

corporatLon, pet l t ioner Seynour Boat,  pet l t toner Charles Joseph Quinn'  Jr.  ls

not entltled to a credlt for sales tax pald to the State of Florlda upon hls

purchase and reglstratlon of the yacht.

J.  That the pet i t lons of Northport  Management Servlces, Inc. T/A Se5rmourre,

Seymour Boat Shops, Inc. and Charles Joseph Quinn, Jr. and ELlzabeth QuLnn' are

granted to the extent lndlcated in Concluelons of Law rrllrr and "I'r; chat che

Audtt Divlslon is dlrected to nodlfy the notlces of deternlnatlon and demande

for payment of sales and use taxes due lssued August 30, 1984 accordlngl-y; and

that,  except as so granted, the pet l t lons are ln al l  other respects denled.

DATED: Albany, New York STATE TA)( CCMMISSION

APR 2 3 1987
PRESIDENT


