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To: Conrrlesloncro GaILman, Fcnl.ay and Kotr.nar

FROM: [. t{. gert, CoUneol

SUBJECT: Fullrr. Produeta Conpany
Arrongonrnt Ho. 6883?ES
ilorthcrrr Dletr{ct of f l l lnole
Eaatcrn fi lvlr{on

Subnlttod hcncslth are thc flhe of thls offlac ln
conncatlsn rrLth elalne fon talca and vtthholdfng trxrr ln thc
cmounta  o f  S l0grqg9.S0 and $Sr??8. i l?s  ncepte t lvc ly l  f lhd  ln
thc prooocding of thr abovc nanmd drbton undcn Chaptcn ll ol
thc Bankrugrtcy Aot.

Tha clcbtor f l lcd ltr pctlt lon on Scntcnber 19r 1980
and hae no$ Bublnlttcd a snoposcd plcnr n eopy of shleh ta
lncludcd ln the f l los.

tlndrn thc pnovl.rlone of thc plrn, cncdltonc of Clrae t r
uhloh 6rG thoso cntlt lod to nrlorltyr ana to bs pa{d ln full
BFon eonflnnatlon unlree any et'cditor confGnto to a drfrnrrnt
and stlpulatog ulth tho drbton fon lnstellnrnt Faynrnte of ltr
el.aLm.

fn tha lcttar of llrcrnber ?6 r lg$g fr^on tht attornGyr
for ths dcbtor Lt ln i"ndfgeted that thtrs ar* thncr pr{onltv
al*.fnna of othan ta*{"ng uuthor{tlan r tha Tntcrr-ra} Ftvanuo $crvler t
the tltty of ilu*r ?olrlc and tho $trtc of ILllnnle vhlah havc ala{lr
f l l sd  { ,n  the  anoun tq  o f ,  S100 i78? .?11  $11$r$?$ .8?  and  S0n1071.? t1
rc*pcotlvaly. ln addltlonr of couracr to thc alalnr of thlr
Drpartnont, Thaec toti l l  ottGlr E$l0f 000.

Slnec tha dcbtor ha* dcpoelted and sll l  havc avnlleblo
forr pavmcnte upon conflnrastlon only thr cun of Sttgr000r lt har
proloacd thfit thc tax crcdltone makc agnoarracnte for lnctallnrnt
payn*nta of thcfu. e.Is{no ln ondan that thc sout't can aonfbn
thc propoeed pLan.

foplaa of atlfrulatlons nads by thr drbton wlth thc Tntcfnrl
Frvrnur Ssrv{cc end the Ctty of, }fnr York arrr enclortd and pnovldr
fon a pavrncnt of St0f000 upon aonfl.rnatian on thc Fcdtnal oleln
uith tht balanoc to bc pald ln monthly lnstall.rarnte of Slrg00
untft pald {n full anc} r paymcnt of $?ttr000 u$on eonf,lmetlon to
tha Ctty of l{;w Yorrk wlth thc balanac to bc pald ln monthly
{nstal" lmants of  Slr800 unt l l  pcld ln fu l l .



lrr dcbton has lnforarcd thte offlcc that thc trithholdlng
tax claln is to bc pald ln ful} upon conflnmatlon and propot.s
that thc Dcpartncnt cnten lnto a atlpulatlon fon peynrnt of thr
ealrt taxcs, rlnllef to tht othtre, undon whleh thc aun of
916 1000 df i bc pa!.d upon eonfknatlon rrlth the balanec to bc
peyable ln cqual uonthly lnstallncnts"

1'6c tcnms of thc etipulatl"on. whl.eh thle offlec ncconatnds
ba approvcd, wll l pnovldc fon $3 paynrnte of $tr$$5.$5 nonthly
und * SSth and f lnal  payrncnt of  $ l rSf$.3$.

$Lnoc thc payncnt pcnlod wl}l GxtGnd beyond 18 monthll
rppnoval of thc Stclc Trx Cornnlsalon Le ncquinrd (E-3?)" In
v|inr of aeecptanee of thc proporal by tha othor: tarlng authonltlce t
and tha pOesibl.e altcrnativt of banknrpteyr !t tg raeowncndGd
tho $tati Tax Connleslon applrov6 the atlpuLation proposed.

PLaasc naturn thc fllcs to thLc offlcc for: furrthcr
actLon.

/ s /  E .  H .  B e s t

Hil ldd
Harch trO, 1970
Eneloaura
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Approved - /s/ Milton Koerner
/* /  A.  B.  Manley
ls/ Norman Gallman


