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MEMORANDUM — 7
TO: Mr., Doran OFFICE
FROM: Mr. Scully DATE September 10, 1969

suBJECT: RAC CORPORATION

\ Form CT-122 attached to the franchise tax report of the above
corporation for the calendar year 1961 shows a reduction in

| tax of $32,664.00. Accordingly, your approval and the approval

| of the Tax Commission are required.

| The corporation submitted a report of federal change on Form

) - CT-3360 showing & small reduction in its net income as the
result of a conference with the Internal Revenue Service. At
the same time, it submitted a request for allocation of its
business income which it had failed to claim when filing its
original report. The request for allocation is timely based
on the decision in the case of American Can Company when sub-
mitted with a federal change. Detailed riders supporting the
claim of a business allocation are attached to Form CT-3360.

Your approval is recommended.

/8/ E. J. SCULLY

EJS/de

Approved
E. A. DORAN

Approved
MILTON KOERNER 9/15/69

Approved
A. B. MANLEY 9/15/69
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ER says there is no action required by this office
on this matter -- hold pending until case comes
through for Commission action. 5/26/69 GEP
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