
STATE OF NEI^I YORK
STATE TAX COMMISSION

In the Matter of the Pet i t lon

o f
GEORGE L. BOVEROUX

For a Redeterminat ion of  a Def ic iency or
a Revls lon of  a Determinat ion or  a Refund
of Personal Income

AFFIDAVIT OF MAILING

Taxes under Art ic le(qi  22 of the

Igtf:' 
for the Year(s) sc<**f<l$&)

State of New York
County of Albany

Bruce Batchelor , being duly sworn, depoees and says that'

xhe is an employee of the Department of Taxatlon and Finance, over 18 years of

age, and that on the L2i-]n day of January , L977, lhe served the wiEhln

Not i ce  o f  Dec i s ion by (cert i f led) maLL upon George L. Boveroux

(xeqecmtegix*>sf) the petltioner ln the wlthin proceedlng,

by encloslng a true copy thereof ln a secureLy sealed postpald wrapper addressed

as foLlows : IvIr . George L. Boveroux
Rensse laer  Road
E s s e x  F e l 1 s ,  N e w  J e r s e y

and by deposit lng same enclosed in a postpaid properly addressed wrapper in a

(post of f i .ce or off lc ial  depository) under the excluslve care and custody of

the United States Postal  Servlce within the State of New York.

That deponent further says that the sald addressee ls the (qgp;g€g(**kl$913

nftObe) petitloner herein and that the address set forth on eald lrrapper ls the

last knorm address 'of the (Uepr**l6f,a:Eji91ecpfxttlC) petltloner.

Sworn to before me this

l2thday of January ,  L917,

rA-3 (2176)

P o \s.-^ ^
$J1,t rct \rLV' tJ(i\lc r



STATE OF NEW YORK
STATE TAX COMMISSION

In  the Mat ter  of  the Pet i t ion

o f

GEORGE L. BOVEROUX

For a Redeterninat ion of a Def ic iency or
a RevLsion of a Determinat ion or a Refund
of Personal Income
Taxes under Art icLe(x) 22

AFFIDAVIT OF MAILING

of the
Tax Law for the Year(g&<*t>RtslrEd&)1961.

State of New York
County of Albany

Bruce Batchelor , belng duLy sworn, deposes and says that

she is an ernployee of the Department of Taxation and Finance, over 18 years of

age, and that on the l lg6day of January ,  L977, she served the wlthin
H o w a r d  C o l g a n ,  E s q . ,

Not ice of Decision by (cert i f ted) mai l  upon Andrew Connick, Esq. &
Rober t  F rank l in ,  Esq.

(representat lve of)  the pet l t ioner in the within proceedlng,

by encl-osing a true copy thereof in a securely sealed postpald wrapper addressed
H o w a r d  C o l e a n .  E s q . .

as fol lows: Andrew Cofinick, .dsg:
& Rober t  F rank l in .  Esq

Mil lbank, Tweed, Ha{ley and McCloy
1 Chase Manhatt6n PLazia
New York. NY

and by depositinj- sine 
-ihcl-osed 

in a postpaid properLy addressed wrapper ln a

(post of f ice or off ic iaL depository) under the exclugive care and custody of

the United States Postat Servlce within the State of New York.

That deponent further says that the said addressee is the (representative

of the) pe[ i t ioner herein and that the address set forth on sald r traPPer ls the

last knolsn address of the (representat ive of the) petLt loner.

Slrorn to

12 th  day

before

o f

me this

January

rA-3 (2/76)

,  L977'



STATE OF NEW YORK

DEPARTMENT OF TA)(ATION AND FINANCE
l .

TAX APPEALS BUREAU
S T A T E  C A M P U S

A L B A N Y ,  N . Y .  1 2 2 2 7

Jmurry lil, f9t7

A O D R E S S  Y O U R  R E P L Y  T O

T E L E P H O N E :  ( 5 I 8 t5?-l?tt

STATE TAX COMMISSION

r
lltr. Grcrge L. Bovuturr
Bmrrclrrr Istd
Erlr* Sr11r, ttru Jrrrry

DGta lf. Sor**rourr

PLease take notice of the DtCtfIm{
of the State Tax Commission enclosed herewith.

Pl-ease take further notice that pursuant to
Sect ion($ 6t0 '  of  the Tax Law, anY
proceeding in court to revie$l an adverse deci-
sion must be commenced within 4 renthf
from the date of this not ice.

Inquiries concerning the computation of
due or refund allowed in accordance with
decision or concerning
hereto rnay be addressed
will be referred to the

to the
proper for

t . eb$r
taf Trr
Offlorr

Enc .

cc :  Pe t i t i one r t s  Rep

Tax ing  Bureau 's Representat ive:

tax
th i s

relative
e d . ,  T h e y

E irLnt
a t i ve :

rA -1 .12  (L176)



STATE OF NEW YORK

STATE TAX COMMISSION

In the Matter of the Petit ion

o f

GEORGE L. BOVEROUX

for Redetermination of a Deficiency
Refund of Personal Income Tax under
22 of  the Tax Law for the Year L96L.

DECISION

or for
Ar t i c le

Pet i t ioner ,  George L.  Boveroux,  res id ing at  Rensselaer  Road,

Essex Fel ls ,  New Jersey,  f i led a pet i t ion for  redeterminat ion of

a def ic iency issued under  date of  January 18,  1965,  for  personal

income tax under Article 22 of the Tax Law for the year L96L in

rhe  amoun t  o f  $ZZ t . lO  p lus  pena l t i es  and  i n te res t  o f  $ f33 .59  fo r

a  t o ta l  o f  $455 .45 .

A hear ing was duly  held at  the of f ices of  the State Tax

Courn iss ion,  80 Centre Street ,  New York,  New York,  oo lAay 19,  L970,

before Lawrence Newman, Hearing Off icer. Petit ioner was rep-

resented by Howard Colgan,  Esq. ,  Andrew Connick,  Esq.  and Rober t

Frankl in ,  Esq.  a l l  o f  Mi lbank,  Tweed,  Hadley and McCloy.  The

Income Tax Bureau was rePresented by Edward H.  Best ,  Esq. ,  appear ing

by Solomon Sies,  Esq.  The record of  sa id hear ing has been duly

examined and considered.
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The  i ssue  i n  th i s  case  i s  t he  p rope r  me thod  o f  a l - l oca t i ng

n r ' ' i m a P v  C ) 1 "  t r n r l e r u r r " i t i n c r  n r " n f i t s  h r r  n c t i f i n n p r o t q  n e r . t n a r - q h i n  ^ nv r ! f  v ! 1 1 6  y r v r r u D  u J  I J s v - L u r v r r u r  u  } J G f  u l t g l  D I I I I J g  d L L

underwr i t e r  and  dea le r  i n  secu r i t i es ,  when  as  pa r t  o f  a  pub l i c

n f ra r " i ncn  1 -ho  Dar tne rsh ip ,  as  member  o f  an  underwr l t i ng  synd ica te-|

managed by a New Yonk based underwr l ter  enters in to an underwr i t inE

commi tmen t  f o r  t he  pu rchase  o f  secu r j - t l es  o f  an  i ssu ing  co rpo ra t l on ,

and  the  resu l t i ng  e f fec t  o f  such  a l l - oca t i on  on  pe t i t i one r  I  s  pe rsona l

i -ncome tax  l i ab i l i t y .

FINDINGS OF F 'ACT

1 .  Pe t i t i one r ,  George  t .  Bove roux ,  d id  no t  f i l e  a  New yo rk

S ta te  non res iden t  i ncome  tax  re tu rn  f o r  t he  yea r  L96 I .  Pe t i t i - one r t s

sha re  o f  t he  pa r tne rsh ip  i ncome a l l - oca ted  to  New York  S ta te  on  the

pa r tne rsh ip  f o rm  IT -204 ,  as  f i l ed ,  was  i nsu f f i c i en t  t o  r equ i re  t he

f i l i ng  o f  a  New York  s ta te  non res iden t  i ncome tax  re tu rn .

2 .  On  Janua ry  lB ,  f 965 ,  t he  I ncome  Tax  Bu reau  i s sued  a  No t i ce

o f  De f i c i -ency  aga lnsb  pe t i t i one r ,  George  L .  Bove roux ,  f o r  t he  yea r

196 I .  Sa id  No t i ce  o f  De f i c i ency  was  based  on  pe t i t i one r ' s  sha re ,

as a par tner ,  o f  par tnership income f rom pr imary or  underwr i t1ng

pro f i t s  ea rned  by  Rober t  Garne t t  and  Sons  du r ing  the  yea r  i n  i ssue .

S lnce  t he  d i spos i t i on  o f  Geo rge  L .  Bove roux t s  pe t i t i on  i - s  con t i ngen t

on  the  s ta te  Tax  commiss ion?s  de te rm ina t l on  i . n  t he  pe t i t i on  o f

Robe r t  Ga rne t t  &  Sons ,  t he t rF ind i - ngs  o f  Fac t r t l n  sa id  dec l s i on  a re

h e r e b y  a d o p t e d
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CONCLUSIONS OF LAW

A.  Tha t  ' r conc lus ions  o f  Lawr t  s ta ted  i n  t he  s ta te  Tax

Commiss ion rs  dec i s j -on  i n  t he  Pe t i t i on  o f  Rober t  Gar re t t  &  Sons ,

a  copy  o f  wh ich  i s  a t tached  he re to ,  a re  he reby  adop ted  '

B .  Tha t  pe t i t i one r ,  George  L .  Bove roux ,  i s  l i ab le  fo r

pe rsona l  i ncome tax  due  on  h i s  p ropo r t l ona te  sha re  o f  t he  pa r tne r -

sh ip ,  Rober t  Gar re t t  &  Sons  t  p r imary  o r  underwr i t i ng  p ro f i t s

a l l oca ted  to  New York  S ta te  fo r  t he  yea r  196 I ,  i n  t he  S ta te  Tax

Commi -ss ion  dec i s ion  i n  t he  Pe t i t i on  o f  Rober t  Gaqr "e l t  &  Sons .

C .  Tha t  t he  de f i c i ency  i s  he reby  a f f i rmed  and  the  pe t i t i on

acco rd j -ng l y  den ied .

DATED: Albany,  New York

January L2,  L977

STATE TAX COMMISSION

v^l.tr'WU

h-oo, )cL


