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SUBJECT:

-DEeARTMENT OF TAXITION AhlD FITIANCE ,1fy'
I,dEMORANDUFt

TO
Cormiss ioner Procacc ino
Att :  Mr. Eduard Rook

John F. Donovan

John Carras and Athina Carras
22 Avenue Eglant ine
Lausanne, Switzer land

Warrant llVf--497333, LN-461020
1956 Assessment  AB-TF345910
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Income Tax Bttreau

Apr i l  25,  L974

A Tax Corrnission Deter:rr inat ion, daEed November 29, L972, sustained
the  i rnpos i t i .on  o f  add i t iona l  tax  o f  $321378.04  in  the  above
assessment plus stacutory charges for late payment of the assessment.

The taxpayers'  at t ,orney has offerecl  to pay the basic tax of

$32r378.04  i f  a l l  pena l ty  and in te res t  charges  are  wa ived.  These
charges  nor , r  amount  ro  $13 1922.54"

The requested waiver of penalfy aird interest is based on sEat,ements
tha t  the  taxpavers  (1 )  have no t  res ided in  the  Un i ted  Staces  s ince
1962,  (2 )  do  no t  conduct  bus iness  in  New York  and (3 )  have no
assets in Nev York.

In view of the di f f icul t ies we vould eneounter in enforcing col lect ion
in this case, I  recounriend acceptance of the requested waiver of
penalty and interest.  Hor.rever as the amounE of penaLty and interest
sought to be r.raived is rnore chan $21500.00, I  arn referr ing the matter
for Tax Couunission approval,  pursuant to Memo E-94.1-.


