
STA1E OF NEid YORI(

STAIP fAX COI'IMISSfON

In the Matter of the Petlt ion .

of

PAUL AND LOT?IE BANKS

Fon Redeterrninatl.on of a Deftcioncy
on for Rofund of Pensonal Income
Taxos under Artlcle 22 of the Tax
Law fon the yean 1963

l l l , :ARING Ui l fT -  1, ' l le  Co1:y

Paul Banks and tottle Banks, hls wife, have petlt loned fon

a r.edeterrnination of a deficiency on fon refund of pensonal lneorne

taxes under AnticLe 22 of the lax Law for the year 1963. A formal

hearing was heLd befone Lawnence A. Nowman, Hearing Officer, ln

the offices of the State Tax Cornrnission ln the city of New Yonk on

February 25, 1970. I 'ho petit loner, PauL Banks, appeaned and

testif ied. Ihe fncome Tax Bureau was represented by Edward E.

Bes t ,  Esq .  (A lber t  J .  Ross i ,  Esq .  o f  counse l ) .

FINDINGS OF'FACT:

1. 0n August 26, 196h, the U. S. Treasury Department, Internal

Revenue Servi"ce, lssued a notlce of all-owanee of tentative carry-

back adJustment, from the year 1963 to the year 1960, resultlng ln

a refund of taxes and intenest due to Paul and. Lottie Banks ln tho

amount of $h5gg.J[ for the yean L963. .

2. Ttre petit ioners have tfunely fl led a clalrn for cnedlt or

rofund. for the yean L963 wlth the Depantment of TaxatLon and

Finance.

DECISION:

TLre Income Tax Bureau is direeted to compute and. process the

appnopriately cornect amount of nefund. due to the petlt loners,

lncludlng statutory lntenest,  by reason of  the al lowance of  a

tentat ive carnyback adJustment by the U. S. Treasuny'Department,
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, In the I'latter of the
, ,  

I

PAUL AND LOTTIE

Pet i t lon  o f

BANKS
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Intennal Revenue Serviee.

DAIED: Albany, New York
May  25 ,  I97O
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