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MEMORANDUM

@.*-tu,fr*,
Comlssloners Gallnan, !.ta,ntey and Koerrrer

E. H. Beet, Counsel

Bernard Cohen aAda Bernle Cohen
2000 Llnwood Avenue
Fort tee, New Jersey

WAffER OF PEl{AtgT IN ETCESS OF 5# AIID OF INIERS'I
IN EI(CBSS OF 3S nnOsED INDER el*rfCrn 16 and L6-A
OF lUE DAX IAI{

TO:

FROII:

suarEcft

The a,bove-rra,med tax debtor owes
taxes for the years L949 through L952.

31604.6T rrrpatd
In addltlon' the' ($Sr5q4 .67), and
L5, 1969 l^ncreased

r! osltlon o{ tfre gtatutory LoW penaft
lnterest of $llr218.Of corygted to July
the total a,uount owed to $18r427.4L.

Thls natter bas been placed befo:
provLsLons of E-Memo 94.1 foi ny revlew

resentlng urpal.d
esegsed by the
through L3LT))

I5I) .

The tax ddbtor 5's nolu 7O yea,rs of age, suffers fron
dlabetee, progresslvely poor eyestglrt Ln the-rlght eye,
Pagetre Dlsease, hao no cash funds and prqroaes to borror
q_ongy lq gldet to'clear qr the ta:c llablllty owed to the
State of Ner Xork.

'e me pursuant to the
and recornnendatlon.

,, ta:cee, penalty and Lnterest which were
Specl'a]. Investlgatlons Bureau (STR-131
were JolntJ.y warrarrted (#Uf-13946 N!f-6

Ta:c debtor has nade an offer to pqlr the basle ta:ree I
owed pJ,us ifi penalty and approxl"natelV 

-3fi- 
lnterest prorrlded I

patrment of the renalrdng 95fi pertalty aqd tbe -renalnlng I
lnterest ow-ede whlch together_ to!9,1 $161398.64, be-walved. i
ThI.s offer has been approved by the DLrector, Specla1 

iInvestlgatlone Buteau.

The flle Lndl.eates these aurnrr

The ftl.e lndicates that the ta:r debtor has coryr,onl.sed
hl.q FederaL,tax Ltabllltlee for the years lp!O, 1951r L952f
L962 and 1963. Pursuant to the terr6 of th6-reaei6l-coQro-
mLse he underta.lces to pay $7,10O.OO plus a slldtng percentage
of lrls arurual lncome varXrlng ntth hiq earntngg over and ebove
the flrst $71500.00 for trre years 1962 to L976.
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It Ls lndlcated that the tax debtor ls an euployee of,
Fla,mlrgo Resort, fnc. of Nevada whlch has all offlcb ln
New York Clty. Although hls gross lncome for 1158 was
S301000.00, hls contl.nued enpl.olment dqtends rrpon the state

.- of hls heaLth and r4lon hls capaclty to natntaln a'work
performance leveL conmensurate wlth such a salarlr. It ie.
etated that falLure to rnalntaln the necessary level of
echlevement would have a,n adverse effect on hl.s earnings.

Annexed hereto lg a letter of counsel for the !a:c
debtor, naldne the offer to corclete pqv:nent of the entlre
tax of-$3r5o4.57r penalty of $f8o.a3 

-anq 
tnterest at 3fi

whlch would a,nount to approxlnately $Lr8OO.OO. '

It ls reconnended that the off,er be acceoted and the
a.mount of penalty and lqterest totallng $f5r388.61+ as
coryuted to JuIy 1!, L969 be walved. !

" If the Connlselon approves thJ.s
requested that the Connlsslon lndlcate
and i.nterest ln the margln.

'llhe, flle ts subnLtted herewlth.

e l t te
ver of Benalty

IAI sc
Stc.
Septenber LTr Lg69
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