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To: Coanissioners Nurphy, Neednff and Cenlsa
FROM:  Pramess V. Dow, lnlu- offieer
SUBJECT: 1n the matter of the ieation of
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The sssessment also disalloved oot s d%u': 3%# videh

reprenmmied o ROt spers less o2 the greound that thare
ét.:a‘aa'um -‘u&m&n&m«mtum
4islloved M m ‘8 Inesse 4 '

As an offset to She asse the alained
AR GETOY Wes uusmum»a ; of whioh She
ineons he _ mmmm«m
ineons. Ne mt s was eaused My the 11
sersaia preperty owned 13san Realty, Ine., as delag owasd
W ® « The franehise tax retura of Nilsas Realdty,
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al) erdissry asd a ‘unnu’-unmum
n-mmnmmuu computing net incene. The
allovance of 2 ia the leowvwwring

of the tm-m'u umuty ia 3! ns of % ' 1
For the reasons stated sbove, I recomnend that the

mmauomnmm ssion 1A the adeve mttar Mo
substantially ia the form submitted hewewith.

/s/ FRANCIS V. DOW . :
mm 18, 1967
F¥Dikon

MARTIN SCHAPIRO
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SAUL HECKELMAN




STATE OF B3N XOBK
STATE TAX COMNIBSION

IN THR MATYER OF THE APPLICATION

Sesmel Roseadlus, the taxpayer Revein, heving filed sa
spplication for revision or refund of persons! inesas tanes
under wmuummmmmmmu.m
haviag boen schefuled 12 csanceticn therewith at the office of
the state Tax Camnissien, 30 Centre Streed, New York, Nev Yook
for the 15th day of Bsvember, 1966 befere Praneis V. Dow,
mmmumumwdmmumu
the Saxpayer haviag defanlted ta sppesrsnce at She sehedules
hosring and & lotter having sudsequently Deen seat %o the
Saxpayer on Fovender 23, 1966 affording the taxpayer an opper~
SEAIty to roquesrt & vescheduled hesring, sad the tampayer
heving falled to respoad %0 sush letter and the mattber heving
boen revieved and esasidesed,

The 5tats Tex Camnission hevedy findss

Q) That the tanpayer filed a New Tork 3%ate resifent
tax retura for the yeor 19995 theat an assessment (Assessment Be,
nmummt«n.mumnmum
m«mmmwu.mmm“mmmm
mw»m.mummw



elain both deducvions, sal slss disalloviag & deduction of

04,608.92 viieh represented s aet eperating loss cerryever oa
the ground that thare 1s as provistion 1a the Tax Lav ey the
ellowaace of & dedustion of that sature.

(2) Thet the tampayer had Dusiness empenses ansuntiang
to §3,003:10, in eddition %0 the Dusiness enpenses whieh he
Itated 1a his tax retura.

(3) Thet the taxpeyer failed %o sudmit say evidense
to substantists his claim, o3 an offset of the said assessment,
that he Peported asre inceme ia his retura then the coryeet
SESuRt Dessuse sertala propevty cwned dy Nilsen Really, ins.
ves listed as Daing swned by the Saxpayer; that 2o cther evidence
ves profsest to show that the Saapeyer’s ineons was incervestly
reported 1a his 1999 tax returs.
| Based wpon the foregoing fiaings end il of the
widense presented heavein, the 2tats Tax Comsission herehy

DETRAMINES:

(A) Thet the §2,000 optional deduction cleimed 2y the
Saxpayer is disallowed sinee tha taxpayer eleimed spesifie
dolustions and cannot elaim Doth under section 360(38) of We
Tax Lawj that the dednction of #h,608.92 clesned Yy the Sapayer
for ast opersting 1oss 1s disalleved since there is o previsiea
1a the T4x Lav for & dofuetisn of that asture.

(B) Thet the tampayer fatled to subnit any svidenee %
subatantiate his olaim that he reported mere incoms 14 Mis tax
rotura then the esrrect amomat reguired teo bo reperted.

(C) That the tazpayer 1s sllowed further Gelustions fer
Susiness epanses whioh he failed to repors 1o his iacens San
yoetura smouatiang %o $3,803.10 sinee all créineyy sni assessery
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in ceaputisg aet ineome.

(D) That by virtues of "(C)" adevs, the sssessamt
for additional tanes (issessment No. B E32512) for the yesr
199 s hevedy mdified by cencelling the ancuat of §360.32
thavefron; that the Yelenss of the ssscssnont for Yhe Jesy
1999 1a the sedified emount of $971.5) 1s affizacd and St
such amownt is correct sad lewifully dus and swing, tegether
with interest and other eharges, and dees mot faclade any
other tanes or eharges whish ave Mot lawfully due and owing.

DiTED: Albeny, New Tork, the °7th d&ay of Jonuary » 196 .
STATR TAX CoOMMISBION

/s/ JOSEPH H. MURPHY

W‘

/s/ JAMES R. MACDUFF

W

/s/ WALTER MACLYN CONLON
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