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Jevome N, Pastilnik heving filed s potition for &
redsteminstion of & deficienay end for refund of poresnsl ineens
tax wder Article 22 of the Tax law for Whe yeor 1962 end ¢ hearing
mmmuudmummmmw
Centre Street, Now Terk, Wew Tork on the fivet dey of Muveh, 1967
before Vinoens P. NMolinesux, Nearing Offiser, end the recerd
Maving desn Suly smenined and eonsiderved,

The State Tax Comnisstion herehy finds:

(1) Thes the taxpayer, Jeseme M. Pustilaik, filed &
Bow Tork resident insene $ox veturn for the yusr 1960 en Pedwuary B,
1965 requesting thevesn a refund of $6,017.52. The vetum showed
total inoome frem the Fedevsl retum ss §19,500. The withhelding
statenents sanemed 46 the return diselesed Setal faceme frem weges
as §89,600. A schefule ssmensd to the yeturn clained & Sedmtion
for s Dusiness bed 4eds of #74,27S.

(2) The cofustion was ¢isallowed as & Dusinese ded oA
dotuction end & statement ¢f sudit chengss ves iesved Maveh 98,
1966 only allowing §1,000 Shereof 68 & Ren-Dusiness bed %
Gotustion, The elain for refund of §6,107 ves denied end nstics
of Gefistiency 1n the smomat of $062.195 over end sheve he ¢lained
refund was issued Maveh 28, 1966.

(3) The withhelding stetenents filed by the Seapaper
d1selose 1noome for 1962 from wages peid by Williem, Bavid and
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Notti, Ine., §3,600 and ineens fren wages paid My Spingarn, Neins
ad Co., $86,000,

(3) The dedaetien slaimed a8 & Dusingss 1008 18 the M
of §78,27S lesned o Villiem, David and Nettl, Bas., in eeder be
medle tham to Mmeerurite sn offering which texpayer hed down
fastrmental in Wringing to the fim.

(3) The waderwriting was suscessfully emplated ia
April of 1962 but the fivm went into benkrwptey in the Sume year,
and the Saipeyer's losns were net 1epaid sad there 18 e peseidilily
of repeyment.
| (6) Thes the mensy wes lesned wpen the Gxpestetion thet
¥Williem, David and Motti, Ine. would be able te condust & Susesesful
offering on vhich the texpeyer weuld cam swbstantial emmmissiens
end be plased 1n & pesition S0 cndust further offerings snd enhonee
his enmnings snd his Yeputation as & finsneisl eomseller.

Based wpon the fevegeing, the Stete Tux Sammissien hevedy,

ma

(A) Thet the statements of audit chenges adjusting the
taspeyer's New York State persenal ineeme fer the yesr 1968 is
ineorveet snd that the petition for redetesninetion 15 gremted.

(B) Thet the neties of dofistency fer sush your 18
hevely csmoslled and roveked end the epplicstien for refund in
the smemnt of $6,017.32 with lawful intevest is hevedy gremted.

DATED: Albeny, New York this 12th day of April s 1967,

/s/ JOSEPH H. MURPHY

T

/s/ WALTER MACLYN CONLON




