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LSf A rtcaurnrnt ilor. &-l0f0f6
1356 Aertcsnnt Ho. B-?tl5l0

Ar*lclr tS

A udlnrd h;arlag ln t}r nettrra of f,obrrrt ilr fstpp rnd
l{arAcnrt L. X*tor nho rrr'hbrbrnd rnd.nl,fr but fl,lrd trpmrtr tr6,
rarldrnt tnx rrturnr for thr yarflt l,n Lrruer *ra hrtrd brfsur n rt
S0 Orntn Etrmtr S.*r Yor&r o; frb*"u*rf llr-l$0tf tlrr,rpDtrllrnorr
lnd tlrr rv{drnor produerd *rrr m fhsfn ln the ft;rogrrphtc nlnubr
subill,ttrd hcnttrlth.

Ilrr lreuu !,nvolrrd hrrrln rlr'Nr (lt rhrthr!!. afstrl,o' lo-
Gomr tlct{.wd by thr t.rtFayrui frm Galtrnrn, Rolr 3 Cori r tffr Yo*tr
llnltra paniEnrrrahipr ls tarehl.a ** | dlatrl,futlw rherr-af prrtnar*
ahlp i.neonr rttrlbuteblr to imrsr; rltlrln thr ftrtr ln *osordenc
ulth $retlwr 8$l*n of, t*l* fax Lrr or nh*tlrrr tlrr rferrnntfmrd fn-
coilt sqneti,tutrd intmrat rrwlvrd by ncr-rruldrnt ta*gryrrr frrrpt
f,ron |,naluefnn of groat lncone attrnl,butabla ts llrr Tor,h rourolr ln
ao{lssda$qr rtth rub6{,ylr1*nn 0r lt$fl,of thr Trx l"rr1 arrd (!} rhr dlr-
sllonnnar of, r Ssr*tlsr pf rnttrtrtnnrnt rnpina.i of Srr tfipry.ll
Roh*r"l H* Kastor far thr yrrm i,n l,tnn'

On D'ccGEDrr ?3s 1S631 Hortlmr J' Gartnan. Clrerlrr Root
ho J, Gol&ratcrr Dantcl Cotrl.n ond Herganct L., Krator rntrrrd lnto
t llnlt*d partnrnhlp G$tlrrsffrt gurr.cuant to Antlatr I of thr trn
Yor* Fartnrrchtp I^** to c*nrjr cr I Gfnirrrt bnoftarr$r and oomlrelc
bunl,ttqnl fncfudlag tttr brylng. hotdlng rnd arltl.ng for thr rqoorst
of tlrt pantncnhlp and othcnc r of atoekc, borde, otlrcr erourltLrr t
coano'dlthr, fnwstnrnte asd othcr pnoprrtlcr uLth ltr aolr plcar
of, bu*l,ntct locstrd *n ttrr C[ty of llcr Yonk., Punaurnt to rrld
agrlriltnt llangrrrt tr r. Xllrter xu thr oaly Llnltrd prr"tarr rnd ontr{-
b{ttrd t$ thr crpltll of thr oo*pertnrrrh{p thf sun of fi1801800r$0
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tor Omlnl.onrlf tlurphyr lfioduff
trr XoDmt llr lhrtorp I Hnrgrrrt L.

eontlnurd

rnd Cqllor
$utop

.fn^sarhr On Drotrbtr !0f l9lf r cr rfr{rrl.at wlr rntr;rd lato iodl-
{flp* {ilrl rfonnrnticrrc-prrUri$hlp--rgylurnt rEd rdritttnr lrtlun
rtr sudthrrt m rn rddltlmrl ;rnrnrl pir'trlrr. ft Jsr tr. Ilrtl s
r$rrrlttrt rrl rntrrrd lnto fuuthrr roCtfyins thr Drrtnriliip rfirr*
nrntt of Drorabrtl tt1 ttgg rnd Daornbrr tor-lltr rna rail,ttlng-
lobrrt flr Xrrton ll cn eddlt{mrt llrltrd frr{nrnr 

:
Punurnt to thr lrttrr rgllrrat r l{crp3rrr't Lr l(1atcrr 11t

e ll'nltrd prrtnrnl oootelbutrd thf eun of irfo.d00.80 ln rr* inO
Robrrt l{. Xutor er llrltra prltl.r oontrlbutri ttrr rnr of f10r000r00
ln nmh to tht oapltrl of, srl oo-prrtnrrrhlp, ltrrtrrri L. rmior 

'

end l$rrt Hr l(rttor nrrll not to br liabtr ion rny-$tlrrtlctr oF
Icru of thr PtFantrshtp brymd ttrr arount of rhllr arpltet oatd,-
butltnrr trn tscordraor irlttr- thr provlrlmr of tlrt crpir.tnrr,itri;-
tgrrti.atr r tbr taqrryrrr r l! llrltrd prrtnrrr, rrrll tb rmlvr it
Fr|t rnnirn^ur tbrtr crpltal eortl{butl,srr psfrbir rt-lilr'md Of rwlf
prFtntrrFtp yrrrl nbrtbl? sr not th.r'if rr.r irt. rrrnlnlD rltliolqt ,
!9 n_el tnr slte r Tht_prr,.tn ilhlp rgttrnrntr futthrrp provtOf lhrt
If tb.$ arr nrt mrnl,agr of thr prrta.nrhlpl r?t* rtl prynntr aad
pn'ovlrLorr fon nrcr4ltt rr rntlcrd thrr.tli. tfrrr.r rlr io-fr prfa
th. tilpryrn HltlrSrr.rt Lr Xertor rln nomt riuel to t l/tl of, iuelr
nrt ramringr r prrrblr rt thr rnd cf rvfr? pritnmhlp yrrrrr

Aretch rllr of thc partnmrhtp c6rr.nnt of ,Irnr lt1 llilprovLdo ln prrt m f,o&Ice I 
-

rrttlmnt ehrll br udr rrta Urr ibllfetlonr rnd
Lntrrrrte of tlrr rorprotl,ur pertnrrr itrrll b. ftnd
rnd drtlminrdr Proprr rmrrrm rlrr1l br prwted
f,or utl,ritrd l,cme-and trlrblllttcr, tncilrdlng trnr
attrttabl,r rgalnrt thc prri'tt$ilhlpr ina rft prr*nm*
rhLp obr.Lgaticrr rhrtr Lr retLrftii rnd dlrchrrrrd or
Fn'ovldrd forr brfom Nnr rmrta rrr dLrtr{butrd-to any i .
of tbr partncflrrt

Th. trrDryctF, l{argerrt Lr Xattot nportrd ur hrr rril-
il*l&nt nrturnt for l$ft rne fgft partrillttnti tnoo;r rrlelrirrd
frou Gertnarts Rocr 3 Corr !.n thr rtnr of 0101600.00 aad llr l l lr l t.
rrrprotf*rly but drductrd tharrfroa S2rt00.06 for rrclr of irlC lrirr
d,.lhr ground- lhat rald ru;. ilpnrrnntie rl.atrrut pald a lcdir to
rald prrtntnhlp. Ilrr Xnoan Tlr lurru radr rddltinrl rrtrrrmtr

t l8 .  Dl l c UpoB dheolutlon rnd
p or thr rlthdnruell

dratbr o[ lnernlty cf any perfurrrs a ftnrl endi,t-rnd
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Cmrlle lo$r$r tlrrlphy; llroduff, rnd Gurtran
f;abrrt Hr fiutor rnd tlargrnrt L* Xtrtan

smtlnurd

on thl bmlc of thr dtatrlbutin rhrrr to lrtr of, prr{nrrrhlp lnsorr
&a rlru*n on qrfg prrtntrthl,p rrtiuar of Gerrtran, Brr I Car-lnolcdlaj
thr ro-eellcd r{nttnrlt.r Hctvrrr fon tlrr yerr tltlr thr tncom fei
Bunrau allowrd thl,r tarcpayrn e drdrietl.m of lZ.rO0.00'(nhtcDr
rppa$rntly {ncludra ft rs00.00 l,ntrr$t pt6 e260r00 osrtFl,bsttru}
*hrnrao rhr url only .ntltlrd to r craubttm of lt00r00J

'thr torpryfrs lobrr4 llr f,rutor m hlr nGrtrrridrnt rrfirrtr
for l9s$ end rgt6, ln rddltlm to rr.por.tlng eolprErrtlcr u m
rupl'oyrc of Rotf,ak, corp. r_Hc! yor* Crty, -1lo npo'rtrc lncor
oonllgtl$E of tnad{ng oon*drrl,onro It iipmrr tlrit lhr rfcnnntlned
tsxpryrr durdnr trld y.rrr rrr rngrgrd ti- rn lEfiprndrat rtoc* Dlrkrrpr
rn ocmreti,on rlth rrtd gprnrtlcri trr ctrlnd brnlnmr rrpnr.r of
qlr ! !9.99 fon tht-vi !r '  r l -$g and t$plrOr80 of r tr ld lrr000;b0 rnd
$t1000.00 t ?p.atttttryf lepr{rtrnilA rntrrrtalnnmt rrpirurrf lih. laoon
Tax Bunrau dinllsrod a poltLan of reld.rp.n... tn itrr ru of CI.000.00
for raoh of lald ycrilt 1 lnpomd ldditlsral norrrl trr to tnclrdr
dl.gtrlbutlve rherr of iartnrrrhlp lnconr ar ahorn m ttrr Xri tot*
pm{n.rehfp nrturnl fllrd by Gerrtnmy Roor t Cor for yunr 10tl rtd
t95S1-not I'noludtd by eald terprym in tttr DoD-lttlCrnt r.ltusntr ta
rddlttm r thr fnowrr ftr Surrau tnpomd rrrlnoorDcntrd bw{Enr trltr
for rald yrar. dr S?ormd thrt tr*prywr r rottvl,tlm oorrtltutrd ra
rml'ncorporettd brnl,nur lubtrot tb trr purlr.nt to Atttslr lf-A of tbr
Trx Lrrr ?ht tr*payclr Robrr!"t tt. Xmtor-lr not crilt .t{n; lhr, ttlerlr
nnt l | .neof , r ra l tn ryn1r t r to r rn | ,ncoryont |db l r ln r r r t rp t
nrcpt ar thry rffrot t Pofilon of thr dlmllorrd burl,nrfr .rptftlrtr

lto rvl-dcno. rllr rubnlttsd rt thr hurlng ln oonmotlg rlls
thr bualnGat rrprnrcst but thr rtt{rnrry {ndlaatrd-thtt hr rou}d !$rilt,
addl,tlsnal Lnf,ornrtlsr aftm tlrr hmnlhS, Ilrr rttom.y ru,bdttrd
a lrttlr datrd Apd,l ?f l0SE rtrting that ,dosunmtatlon of tbr trl*
prylnta rxprna.l" lr not avettrbl,r for thr y.r"r ln qurtti,srr ra
rho oubnlttrd a lrttrr f,rnonn thc rsoountrnt for tlrr 

-tuD.yr! 
to thr

rff,rEt thrt thr Xntrrmtl firvrnur $rndec a*rnl.nrd tttr ritnrnr of thr
tarpryrn f,on thr y.rm ln quutlon rnd rltcnrd reoft rrplnrtlr

Thr trrptyrrt amtrnd thet thr crpttrl cstplbutlcrr
advrnord by thra to tht gonpartrrnahlp $iptrr.rBttd loanr cnd thrt thr
lneonc xhiah thry rroclwd fron thr oo-pantnrnhfp rrar ln 'Frr gatrrrr
of, intrn*at No that ro n$lrrFre idantr thla lnemr ir rrrrryt frcn.trr
ln lcsotdansr ultn urbdlvlsion tf tt$s of tlrr tar l.ar, ln rAAlttiE,
tht taxsey.$t furthtn eortrnd thit thr f,aotr ln thll stff ln dallir
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- Rrr

Contmloncrl ilsrphyl llroduff rnd Cmtm
*obct llr Xmtor rnd l{rrlrrrt Lr Xuton

ootlnurd

19 ArDr td tr tr  , t t r  HrlT
i0 t r

fn thr Ehrenm. Hrilnlll aerr (auprel thr pertnrrrhlo
rgr|GEntc vlth r tn loilr teipitrr rcoirmttr
sd tprrronrl eeeormtri provldrd thrt rl,l proff,tr, toinrr |lom
rnd chrrgrr ln esrncotim thrr.rxf th n n nlt to bi &cd 

-prrhrrrhlp

lnooar o!, rrpcn8e.. In thr lnrtrnt erlllr tht crpltel orrrirlUttlcr
of thr taxgryrrr tr trldtra prrtnrr r.nt-tsotdtnrtrd to thr rt$tr
of grnrrrrtr srtdltorc ta thr rxtrnt of ruoll crpltrl ocrtr{bltlor-md
sucl thrnforrp rubfrst to rlch of lort.

to tbrt ln thr or.. of

fn tlrc cruc of Clrc
ffidn'l3 lil' "lliiluSl S."rr 8'rd E0 t, trrr--1ffi.fri-"iitffi0-;; if,I'"fiii.i-;l d.

co-partnrrrhlp and rrcrlwd et lntrrrrt cr ruclr ssrtrtbutln plur

court ln tlrrt Grlt hrld f&et rlthou[h thr te*prt.lr rrr I aotrutrl&nt
linltrd grr'tncr, hcr lnooer fnom r ltrr lor{e plrtnrrrhlp rer trrr}b
to thr rxtrnt ttrat lt ucr drrtvrd fron pertnurhlp burfur.rl orr.rrhd
orr sithln tlrr Strtr of, Hrr Tor* notrlthitandlng tf,r frrt lilrrt rhr dtd
not p.$srrlly grrtlclprtr ln thr rrnetrn nt of, ih. oo-prrrlnrnhlpr

Xn thr ctrc of Clresutl,l vr Batml ltt ADp. Dlr, tr0gls trrg|
to rpD.ri rirnlrGr tG- F.m-prrcnriihlp rgrrrrit
provldsd thet $rr tlnnrthnt of epcolal arpltrlr rbould b. llrDlr
for all fibtr of thr pcrtnrrlrhtp rnd thet thtrr rtrould br nr D.lrarl
ltabtltty wr tlrr prr{ of tny of- thr prl"tnonr to rrpry ltr lt ier hrld
t*at - ptytnnto rrdr to thr llnltrd partnrrr rrnr rubtrct to trr rlna
thc lnwrti.nt of rproful arpltatr rrr r$oldlnrtrd to ihr rtfhtr of
grmrrtr qnrdftorr rnd rubJ.ot to rlrlt of, ls.l.

I an of thr oplnlo thrt thr lnooerr rhtdr tlrr trrpryr
norind cr thr llru YoiL p;rtn.flhlp of Crfinrn. lotr l Sor-rir
propuly trxablr to 'thr rrtrnt thrt l,t nrt dulvrd froa prftr.rtthlp
burlnr:r car.rlrd on rlthln tlrr strt of tfrrr tonk rtotfllt|rrtrldlrl thr
f*ot thet thr tttrpiytrl ylro tri ncl-r.reidrntt d{d aot prrrorltf
partlolprtr ia tlrr rnargrrrnt of t*rr prrtnrnhlp burlarrr tn rooord-,
rlr$r ryl-th I f tlr of thr tet tryr

lfl,f$ rreprot to thr dlnLlmlng of a Dortlm of th bulnrrr
.rrprnrrr of tlrr trrFiy*, lobrrt llr Kretorl rl,nor t$rt trprygr frlbd

so-ParRn.r|hlp tnd rrc|lwd 6t Intrrrrt cr ruclr sontdbutla pl.ur rn
rddltlurl prnorntagr lf nrt rernlnp mc;rdrd r olttf,n uoritf tltl

*l-



I fot ComLrcl,flrril llurphy, t{ncduff rnd Cmlon
Rrt Robrrt S* Xrrton rnd Hargenrt Lr Xmtor

Gmtl.nmd

/s/

/d

to subntsntlatc rqld trprn;ar and furthen fallrd to rubult proof that
thc rana wcrt ordLnlry and nromeerly ln connrctl,m slth rrli bud,nlrrl
I- an of thr oplnlon that thr Inoonc Trtt Bunrau proprnly dtrrttorrd
thr ttnc.

For tllc rirtsr. rtatrd ebonr. I rrreoiln nd ttrrt thr fitrnlat*
tlon of, ttrt Tax Conmlrslon ln thlr naticr bo rubstrntklly tn thr fsrn
rubudtted hrr"ur{t}r.

/ d sorornN srEs
TIEARIIIS OTTTgEtr

MARTIN SCHAPIRO
ApPlnOuCClt

SAUL HECKELMA}I

lo- to-  6- l

SSrnbl . - l -
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HNE OAIilTA
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f * S * *

ilil* trqlg*,r *t#l *' ffi* flr*ilt flfrrf q;pfiltffi;

ilrm m$*.[m or il*ilhm* *il rum*f *firilg;* tml ffiSr tr**,*lil ll}

*ffd W nnlf,m m; Hnfir tstlnln ltmt {t fr ft;

tffi Silr *hr frmr l,il*fi H I,*t* rnf r hrfitil kr*nf lffi nlil

sn rnmmn*{ru tft*ffiS *r ffi o$*lilt s* Sr Srililil sril s,in**nffi

*s fi$ &Hrffi s*sttu ffi t,rffir * t ffi h l'|l* fir |# fflrnrililr

l*S**$ $t*ffi *-t|ffis **** tffi{il* frd#ff *t * lrttrtrH] oil

ils#*t*ffir* rss s*ffifrn* ** *f* frrr&t ffr ffiilr r||mf

#rmffie&f ffiil 'mfi qmmmf W ffi *d,fif * #nf* ffiriir

bU' tuw*# S" firms*rnnr H.r Ss Swqf,rl. ffi16; f:tlry Hr

mMn neild thr ntffi tilr*,ilt hfm dsfl,il rftntnrt ml #finft

ffi #e*m f.r* smtrulm h#*tr tinlrr

*el ffirt r*,*il"tr e# ffi r*rn frsr**lnr ffif,tnill *

t*ryHf#1 timhilrlt ff, trriltfrf n* rS ftill lr r t*lml st fir

*e*h nf *npn ;f*sqrr lflt' t*h ,rnnqrUnr ftln* ffi*il1ffiil *m

ffi **tnrm Sffi frr Fmr f,fil* nnfiil fnfi* ir *t* * rWil

rltrlry qmt*rilil tffi ru*ffi[ {frx;;*. ffit f,.nft s*iill* H {s

rfffnfm.r &Fil&*f ffi#tffir ff ffi rwt{ilmffi bffir l**t n

tfrW,ro firfrmmM l* nffi**Hn* #ffi ffi r' e[ **rtffi"ffi H

f$1nhf,S*t$ M tm tffi* t$n$ ffi l$$,nr {rG *S ***SS'*O and g3,ooo.oo
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srilrr*t|l| ftrff$*|,ffit ruf ffi$H'fiil nfctr *t *

t*jmt *tr lil; mt m t{hmrql Dr lffsr fh Ailr*: nt

frnnfr*m mt ttfim nilr;ffiulryr, |rtlmffi rrrlm r*

ffi;f$ effi frr pt:r fffil rni &f[t lrflnffi l]flllft

rat fF trtff'llL mtilruft*rtlflrl ill*ll#nf tlrill0.0f of ff mG

rnrtmn ftrffilm*ilnrnm er fin rll * nlttmt

ffi *r ff{mr[ HA ltn* ffimsr rnn 1nrmf al fr] r

fortlon od rm fftrxrrmffii H: nffitml *lnl In

smrftfrmn ffnlr{t;l r tmffit fi1rmt rd fril|iln raf$tf tr

tffitu*r ftm; il* *l,f Inrr te lnfrl{* * firffiffi*r

finr *S fnm ffinn ftil Sr m' frfr ptnffitl lt

*ra*n* *sil rilt 6s, n rS frfin *n ri, nfmrf|il ilfmr

trgrffttrm mt fl;;1*tilf f6l ft flt;n utll *{*fnr

ffir me l* ffitttffir lht *nllpdtlsf;ffi; drls

rniltfl fU tr trililtilTrr ffi hl| * ntrrfilfrtr *r rrr$I|

gil o# rn mlnmHmrtrl fmfm rilfHfr til |rtfnr|lruilrf tililnr

frtffiitr il''f *t tfir il* tffit frrt ilr tH|t|n It t f,rtlfi;|*t

6nt ;nurtffi a! lil; rffin* ffilril m lt nlrn t| mlF

f,am*rffit Ml,m; m* rnE;t fitf rr 1l fffifi I lffil* If

fir rhffi nffifnd fifmffmnffifm ilf,rriltr

ttr lhr* m lrrntrl: $r f0iltr X}lX l" thf,{lnr

|frrrfil ffi4 ffi; it" finilffg;* S*n*;|, ffin r*t lrpt &.

rrtm mtmN lstr I ltr**l trruffinil uililmr nffirffi

til f,*ttfrlr t oil fu ffi ilbiln n*inxr*tn ttr til ffill' il I

fffif lffia;rffi#r*mHfffir tndn#nl frr

trryr*ilSr td*tnf ril nff*rf frf tfii rnffit ct fi ilrn*

#n mil n{firro;r fi& l|n#r lffiil;r {ilnx lrrottlltrr

ffiSfStrr lnffiimh rnil {0fr ffiCttr t[* ttr rrlr

$r* nt bslmm lottrt ls ffi slttr1 sil *tr lfolllr |il]l

*t-



ffi1ifffi#h w |r*,il ryffifr* ffi|nillffi e. ilililffi n m firy

ffntifitril ililtfi* rufr +nMffi$il ts fr {fitlrrt *t ff *m*

fffi*Sn ff m, # *$-lilr$0l$+ilS l* ffil Sr sn

gar*nr ffi* ffi*tr ffi fquffirrt ilrr nffi lffi mNfffi*a

*ffiptnr**f tffiffi|lnalffittlt

M *' }#iln*t s ril *{m*r*fi}t tnrffil rrnr* *t il

if*ffi !r* lflfiil* *n rilililmil trr mm*il tfrfir ffi dlslill

ffifxffif r4uffiilt#mffi ffr l#t. S*'nlr nf

f,fifi* m* S**Sm il{t#B *' m*tcn s ffi dlt$flry ffl*'S

ffffif tft;t 3n;ilErffi ftil * I$Hm frWrffi hr;tlrt *.

fiH**ffi m ltrfff tmrum cffil, hnilil ffi nn rt t'lHtr{ll*il ln

iltr rmd mhmt r, ffi;;f,# m ltn*trf iltffi nffirtil**l fr m

f,# tffi*S[O*ffi Sni fi* t$ frr ilf*f;]l *# ff

tilt ffifi tnffir r* ff ilnn*r*n nt * ilfitffilf

t6nffitrr ill frtt xa*filni m {r,*il &!r lfrfil ltil ift r*H

ffitnil ffi lir#* &* ilffir# ffi tI$mf nillffir ilmF* [*'

ffinftnr M ffi n" kilillr flnlr ffi* t& tf illffr fmf, ilf

n*l,fnil&w w lam c# frr r,mnm*il tltut * nrnt #*

t*$* ililttrf trmffi{*|n*lffir ffidt &*.tfsl| *f* ilt *;;rfrn*

sfll r{ffiffi* #rff{ s,m sr r,f,ilil tf,rtmr tl ;lil r r| inflml

,il; 
t*-

fitnnffi Xd ffi W*n*U*ffi'*nmr l* * Gills#t
ffi dptm*s

t* l  nff i i l *  f f i* f  *r

fril ffi** nffiffitfffil* il|il*l t1r
ffi ffi-tmf ryge*f ffitlqfr*ilil #f,i * frrt#
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