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IN YRE KATTER OF THR APPLICASION be  HeZroree
or C=="

Strest, Bov York, Now York on the 250k dey of My 1965 befere
Vissent P, Nolinesux, Searing Officer of the Deparinent of
and considered,

the State Tax Comnission heredy finds:

(1) Bt tanpayer filed & nonresident taseme tanx retusn
for the year 1957 on whish the amount of Sax showm %0 Yo fue was

(2) Tat e Ostoder €, 1961 the S0t Tux Commisaien Levesd
Mn.mmunmnmmmuum
WAt resl property cpereted as 8 golf eourse and 00ld in tasdalle
aents for §3,000,000 constituted partnsrship income wader sestion
386 of Whe Tax law,
| (3) The property with the ssception of one mall paseel
spproxinataly 250° Wy 250 (taxpaper’s exhibit E) ssguived in
1931 had bosn 1a Saspayerts faumily simee 1607, Bapuide Geif
Conpany wes foratk-in 1532 and Sock $1410 S0 Whe preperiy and
operated & yudlie golf evurue, All of he sheres of he serposutien
wore held by We father of Whe taxpayer in Ssust for her and hev
brothers wiil the said father's desth 1n 1950, At et tine, %he



wfls

Srust anded and the shares Yecane Whe preperty of the tanpepyer
and her brothers,

(3) In My 1952 the ses) property was Sruneferved by Whe
sosporation S¢ 1o Saxpager and her Weethers s Seneats 1B cunmen
(Saxpagerts ashibite B and 0). The corporation was dissedved
in Jume 193¢ (taxpegerts eshiibit N). Steps were taben Se dispeee
of e property (tanpager’s eshidit Q) and efforts vere sade 9o
have the Gity Plasming Conmission resens the ares %o pesnit the
m«mmwmmhmw
of e Sreet, |

{3) awwmmwuwvumu
Ber byothers te Nemajen Gory. wes sxesuted in Mareh 1996,

(6) In the mesating the texpeyer and hev Brvthers o Apeil 3,
1952 exseuted & partusrship agresmend, foraing Bapside Gelf Sumpany,
ummdﬂmmmmdhm.
(Sampayer's ashidis @),

B &/ mmm(umu-nmc) sesites
thet the partners esch have an wndivided 1n00rest 1n the preperty
nt $hat cach Srenefers kis shere of the property o the partuers
ip 40 operate & golf ccurss. The agresmnt doss ach fAfill
e requirencnts of & conveysass of yeal property and Whe GgYeee
BOnS 15 prior %o the date of Whe dsed of the preperty frem the
corporation o taxpayer and her Drothers and ¢issolutien of the
corperetion. The agresment was never rescrded ss & deed,
mmmmmummm
m.ummmmm

DETENCERS

(A) et %o sale of 1 real property was & 5810 of prepesty
wsed 1 the Dusiness of e partnership,




() That imcome from the sale was incoms of Whe PArtnere
shiyp.

(¢) That Assessmemt Wo. DOBI0IE for pereenal inecms tan
confirmed.
Dateds Alvany, New Tork Wis oond@ey of Scptember » 3987,

/s/ WAITER MACLYN CONLON




