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./ U-2fr"-<'24MEMORANDUM

I (J: €o,lnxtrrl,ffifff ltrrnphf r Fr!,rt[n rnd llrcduff

FROM: E. fi* l*ttr Sewrl

5UBJECT: YfnSXXXf, t|* lf*nf$ff

Artl,olr lC of tbr ?al lrr
f,*u thr Xrm tft?

Sr q**rtdf,E rt l*rrrl lr rhrrtharr s ntt illtrthtlfi
nf Sr pryscm*r *f Sa **tr af mr rf, thprr rltl,r mtri lry ffin
asFlrosr*fg* f,n uh**h th* t*npatrrn ||r. il rt**lnoldffi,l r*rrr ttf
rteqtrboldrm r*mraSmrd ftu- mfulrlfon ra rnrt{fi
lf ttrrdp rtm*bof6l*1*r rrr &r *tlts[bu?iqr- of q trrll]r
dtr{,&r* $lsr$nrt to-r**tto* tfiS1 *r&Clrlrlon tttc} sf tlr lrn
'to r;rtl,on l[81
Lrn or ! par'ttrl ltqtl,artlcn rrriltl.ag h r ordtrl rrte t{rsilt
to rrotLor lt8r rrb{ltlrtn lt{f,! of thr Trr lrr.

th f*rtr b*urfia d{rdorr thrt thr
tn thr rrnufirtrnfng rf dilm frlrila; ln llhnrr
te alsrt dglfi snr ;[l,L rlbte rrf *nnrirtrntlr r

' d$tril frlrfia; tn llhnrr rl,.llrr dglftl
r[n{b rm *ffirirtrnttf mpmrtltr}}r" liln

Iryryil; _*f ffr ml* u*sr {hwllnW to t** *rurtrltrnq tilr
rto**&ildtrr :wffififtt! fs' tH*
&; lterlihaldingr. ?hr f,r*et;; rf

ldrrltl,os rn
,r of,f,Le*r. ltF

rn rppllcrDh ?ortfm rl
lb, eiffc{r 1r ef r$e

"ei"ffi;Tr-ffifii ri-ffi 'tt'pillffirorttr rrcu
$ru pus*rEr Srt * prrti** l.tqn*drtin* m*uthd,

tf*r rmrflt{ffi sf thr qurrtim drpmdr (t} rh*t*p tr rnt
* purrtlrl l,!.gul-{*ti,an_*rn rrll{ unlmr tt-rrjnrrm*tr ffi f{ t,};
ttf$a ln l rucrnl+tr liqntdrttffi frf 16; 66gor*tlsr .S q! ! rfi*thrp
thrffi !nl-r gnu{Er *.lntsil#tdqn $f lftr ffirtmri rsnltLrg fr n
Frptirl tlq*{d*t{m' il rrt fsn{tu hf lhr Mring offlurr fir
Intom T*x lmr,rrt d**i*len rm thrt fis F*ptllrl liettif,ttm offil,il
;Srt sfrl,mr i,t nrlrmsfid rry of th* rtrpl fr r 

-mrytstr

Ltq*tdrtlm* t[**- pr*iltir*s rldlrn tc th** trh* fy- mil htrnrrt
R;?ffiirf Srwl"*r ilrt*rnrntini rmtlm llf l:t thr fltl mrm fiil

ft* gr*f{tinrny frmrtnf llf,flcm ru of lbr lgl*ilr &t
{ftr frdrprt gwrr*mnt rltwl,nf ffir dfutr'1,}rtldr to,br {M r
prrt!,rt ttqu.letlm d,td ;{ undaf tbr *.*frrl*rf grortrln *f
llf*b Ef thr Intrm*l Xmmtr Sodr cf Litl ffid r,ffitd fffi hrlr .*
mlrd rndnp m**l,m &tr$ *f tbr Lfll htffitl twm lffi* *tllr
;*ctlon llt of &r htro*lf *rrr*m So[r lrrit*trc rrd s*i,ffud ffiil



fsrrmn grovlrLom of acetf$n l,u of -e pnlor aot-by-r|fitng
i';;d-olrt*r"-iceftfomr aritutrr *t- ita not rl$qftltr tbe
h";;;l 

-or 
pdf"f-1iq"t-Atf-t-iffoh urrc Pt!'rttt.d ud$ thr

ltla Ar{; 
-ffitfrr'rp 

aot thd'Fdgrl_SoYrramt 116gld brrr
ilil iliirtiii-iliuluolro"-unarr. iui-rip Aat tr $rr 9u13ttoa
h6i{n* gt. iilil;d.rry-trrirfng offlecr loncldlr tlrrt rh6r
{rrlg'-i" e" sr;"i."e oontieat{o1 i parttal lfelf{tion^ntrn}tr rr

*.*;x'"r$Lt &'llirll'sJH
Unf16Ul. 

-11;";il11dn"rt f..r&f off,lo*s hcrrv,rrr- *hrl
rcfrngor t" n.i."".1[ifif tg-t2lr IRB 1960'tI uhloh hcld
that wlrca r *o"ioi;iIfon-nnlon trel iubrtanttal aoonmlatrd I
rerninge* bBt tlr te . 

"t.iAi 
aieffn" i1 thc dcarnd for 11;

productr, afttributrd carh-frellard fron thr relr ef portf"ll?
bondr rns emi;;d 

-tnrrunto"iii-i; 
itr atockhold*r In rldryttca

of a pert og Lis-ito"ti ,nit-Ofrtrfiut{on dld na! conrtlttr
I"el"[iii iie"Id"li9[;' tr,i'sitil,rtion ltt? ta qpltr dtf,le1tantr
Hrnr thcnr ra: n couplrtt igirtlsn 1nd dlloon{lnslect of r
port{on of rihr tanpry*:r lffi*"i-trirfiiti-ana noi-a dlSslbrtlot
of oarnlngr f,rron thr salr ;f*fi;Gt{""y orn poltfotlo rtourltltr.

Asooldlnslyr I an-of, thr oplnlon that thr hilrflr g{ttael
la cornarot i.n hin eontrstt$ tnit ir,org -!3f ^1- r'alll-rl lifufdrtfon
of eroek rn .aiii'e;;iliah aiction 3i0(ls)(f)-of, thc lrr lrr
;1"r;;;$; d;;o",ir{ai-iirn rnd not nornnl lnsonr* If trou
esr..r kindt"y e ign--tt 

" errlpoiU datannlnatl'on rnd rrtUsr t&' 1n
to ttri law Burcau fon further Prrogetslngr

*rl*

E' H' BESliFi*m-**'*tHhtrfiitf/"/

HS rca

Auguet l? r .,190t

- nlD6orr6



Sf,ATS OF NEtf TONK

stAlE ltx coDlMIssIoN

IN TIIE MATTIR OF $IE .OPPIJCAXTON OT

VIROINIA }I. UTRION

FOR IE\TISION OR NSFUND OF PEffY}NAI. IN@ME TIruS t
I'I[DEn, Anf;TCI.E X6 OF TTTE TAX I,AW FOR TIIE IEAR t
gnt
- - -  - - - - - - - - - - - -  - - - - - t

Vltgttda W. lfarion havlng f,Lled an App].i.catlon for Bavld.on or
nofund under lrttclc 16 of the Tax Lew for the yeer l95l'l srd a hearCg
havlns been held ln conncctioa therod.th, 4d thc natter havtng been
duty e:(ed.ned and conslder.ed the scate Tax ComlssLon hereby

DEIERI,IINES

. That the dLatr{.brtlon of $15Lr498.24 recaLwd by thc tarpaycr

aa a stockholder of Bloonabrrg !{Mr, Inc., tn L95? conctd.tubcd thc receC.pt

by hcr of a ltqrtdatfng dtvtdsrd ln onncctlon rdth thc palblal llquldatton

of gnch corporatlon and, 4s eughl taxable as a capl'tal galn as rcported bpr

the tapay,er on or{,glnal rcburn of lnconc ftled, pnrauarrt to the provlelona

-of Seeblor 35Ot eubdlvlslons 12 and 15 (t) of ttn ta:r Lar, ratbcr than

ons0ttutlrr8 a rcgutar dlctrlbutlon of corporatc ca,rnfuEt taxablc at thc

fuLL norma-l tax ratea purauant to the pr.ovl.slong of SectLon 359r lubdLvlslon I

of the Tax ler, as contdlded by the Inoone Tax Bureau, srd es uacd by such

Bqreeu as the beslc of lssulrrg the addltlona.I taxeg hcre at lsruc (as sst foth

in the oa$fn)l thet accordlngly such addLtlonal taxea so essessed chould b€

cancclled and etrlclcen frcn ttre rccor{ and, to tJrc e:cbsrt Paldr shoutd bo

refirnded and IT IS I ORDERED.

Dated: il.uarry, N. i.e
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