
,STAtT OF IIEId YORK
STATE TAX CODOIISSIOII

In thc l{attcr of the Petltlon

of

BRAND GRUMET & SEIGEI,, INC.
AFFII}AVIT OT HAIIilE
OF NSTICE Of DECISIO|
BY (CATrrrED) ilrll,3

For a Redctenlnation of a lleflcl.ency or
a Refirnd of Stock Transfer 3
Taxee under &*fcfe(s) f Z
Tax raw fioo<*k*Usm{o)

of thc

State of Na York
Gounty of Albany

Martha Funaro; belng duly awornl depoees and rayr that

shc la an emPloyee of the llepartnent of Taxatlon and Fl.nanccr wcr 18 yeatE of

age; and that on the 5th day of March , L9 73 e shc rervcd tbc wlthLn

lfotlee of llecislon (or Determl,natlon) by (ccrttffed) nail upon Brand Grumet &

Seigel ,  Inc. (regreeertatl.ve of) the petltloner tn thc rtthtn

proceedlngl by encloalng a true copy thcreof ln a seeurely sealed poetpald

rrapper addreeged as follorsl Brand Grumet & Seigel, Inc.
67 Broad. Street
New York, New York

and by depoalttng eme errclosed in a postpeld lnoperly addreascd rrapper ln a

(post offlce or offlclat delncttory) under the qccluslvc care end euttedy of

the thrlted States Pogt Offlce Deparhcnt wtthln the State of lfcr Yort.

That deponent frrfher Bays that the gald addrecsee le the (reproocntatlve

of) petltloner hereln and that the addrcss eet forth on aaid rrapper 1r the lert

knorn addreas of the (rcgreacntatlvc of thc) pctltlorner.

,  L973.

Srora to before ne thls



STATE OF NEI{ YORK
8?ATE TAX ColtlfiSslotl

In thc l{atter of the Petltlon

of

BR"AND GRUMET & SEIGEL, INC. APFIDAVI' OT l{lII,ilC
OF T(nICE OT DECISIO|
BY (cERtrrrED) HtIr,

For a Redctercnlnetl.on of a Deflclency or
a Refnnd of Stock Transfer 3
laxee under Artfcle(s) 12 of the
Tax law&xlil'o<*faau(r*x :

State of lfu York
County of /llbany

Martha Funaro r belng duly awornr depoeee and rayr that

she le an ernpLoyee of the llepartnent of Taxatlon and Flluacce ovcr 18 yeara of

ager and that on the 5th day of March , L973 r ehc rervcd thc rlthln

lfotlce of Decfel.on (or Determl.natton) by (ccrtiffed) nall upoa Lawrence Suslow, Esq.

(reBnesentatlve of) the petltloncr tn thc rlthtn

proceedl.rgl by eneloelng a trtre copy thcreof ln a seeurely eeal.ed portpald

irapper addrceged ac folloygr Lawrence Suslow, Esq.

i(""H['13'ff3;]!"f"n'
New York, New York

and by dcpoeltlng eme errcLoeed Ln a postpeld paroperly addresccd rrapper ln a

(posf offlce c ofFlclal depcltory) under the exclualvc care and eurtedy of

the tlnlted $tates Post Offlce Departlcnt wlthln the State of lfcr York.

Ttrat deponent frrther sayc that the sald addresaee ia thc (repreecutatlvc

of) petltl.oner hereln and that the address set forth on aaid *tepp€r fu thc Laet

known addresg of the (regneecntatlvc of thc) pctltloner.

Snora to before ne thls

5th day of March , 1973



STATE OF NEW YORK

STATE TAX COMMISSION

N O R M A N  F .  G A L L M A N .  P N E S I D E i l T

A .  B R U C E  M A N L E Y

M I L T O N  K O E R N E R

cc Petitioner's Representative
Law Bureau

of

?,wtt'eltr
tlgrl g. *rlgnt
HEARING OFFICER

DEPARTMENT OF TAXATION AND FINANCE
BUILDING 9, R@lvl2l4A

STATE CAMPUS
ALBANY, N. Y. lzal

AREA COOE 518

4 5 7 - 2 6 5 5 , 6 , 7

S8todt I Albany, New Yorft

tlr$ g, t9?t

Srrmd onrnat a Sctgrl. InG,
$7 lro*{I fitrert
ilsr Usrlr, Ir torik

€mttrmrnr

Please take notice of the DFCIgIfi
the State Tax Commission enclosed herewith.

Please take further notice that pursuant to j6gfi[O1 279-l
the Tax Law any proceeding in court to review an adverse decision
must be commenced within 90 hyf after
the date of this notice.

Any inquiries conceming the computation of tax due or refund allowed
in accordance with this decision or conceming any other matter relat-
ing hereto may be addressed to the undersigned. These will be rcferred
to the proper party for reply.

Very truly yours,

tlArt TAI CoraMt9tlo|l

HtAttte uttt

EOUARO ROOK

rlctE?AlY lO
coraMtttrox

AOOittt Yout tl?LY TO

AD-L.\2 <7 /7O)
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STATE OF NEW YORK

STATE TAX COMMISSTON

In the Matter of the Application

o f

BRAND GRUMET & SEIGEL, TNC.

for a Hearing to review a Determination of
Stock Transfer Taxes due pursuant to
Ar t ic le  L2 of  the Tax Law.

DECTSION

Brand Grumet  & Seigel ,  Inc.  f i led an appl icat ion pursuant .  to

section 279(a) of the Tax Law for a hearing to review a determination

of  s tock t ransfer  taxes due dated Mareh 22,  1963,  in  the amount  of  :

$3 ,935 .00 .  A  hea r ing  was  du l y  he ld  on  J t rne  25 ,  L964 ,  ? t  t he  o f f i , ces

of the State Tax Commission, BO Centre Street, New York City. f tre

appl icant  was represented by Lawrence Suslow,  Esq. ,  o f  Counsel  to

Martin Rosen, Esq. The record of said hearing has been duly examined

and considered

The issue in

taxable when that

Commiss ion.

ISSUE

th is  case is  whether  t ransfers

nominee is not registered with

to a nominee are

the State Tax

FIIilDIITGS OF FACT

1.  Brand,  Grumet  & Seigel ,  Inc.  and Kesselman & Co. ,  Inc.  entered

into agreements for  the secondary of fer ings of  90,0OO shares of

Donnkenny,  Inc.  and of  160,OOO shares of  Associated Baby Serv ices,

Incorporated. Ttre underwriters agreed to take t i t le to this stock.

2.  On Apr i l  16,  L962,  the appt icant  t ransferred 72,5OO shares

of Donnkenny, Inc. from i ls name into the name of "Bragsle". A t,ax

of  $1,450.00 has been determined to be due on th is  t ransfer .

3 .  On Apr i l  !7 ,  1962,  the appl icant  t ransferred 4,25A shares
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of Donnkenny to Edward Komar. A tax of $85.00 has been determined

to be due thereon which applicant has conceded.

4.  On May l ,  1962,  the appl icant  t ransferred 12O,OOO shares

of Associated Baby Services, Inc. from its name into the name of

"B rags1e" .  A  tax  o f  $21400 .00  has  been  de te rm ined  to  be  due  the reon .

5. On November 2, !962, the applicant registered the name

"Bragsle"  wi th  the Commiss ion as i ts  nominee.

CONCLUSIONS OF I,AW

The transfers are taxable since the nominee was not registered

with the Tax Commission at the t ime of the transfers (see application

o f  Herzoq i  &  Co . ,  I nc .  CCH N.  Y .  S ta te  Tax  Rep t , .  t t 99 -365 ) .

DECISTON

The determination of tax under review

DATED: Albany, New York
March 5,  ] -973

is  correct  in i ts ent i rety.

STATE TAX COMMISSION

ltu
COMMTSSI

COMMISSI

Gv,"u'^-
COMMTSSIONER


