
STATE OF I{EW YORK
STATE TAX COM}IISSION

In the Hatter of the Petition
:

of
' a

J.  C.  PENNEY CO.,  INC.

:
For a Redeter:nination of a Deflctency or
a Refund ofStock Transfer .
Taxes under Article(s) 12 of the
Tax Law for the (Vear(s) !

AFFIOAVIT OF }IAIIII{G
OF IIOTICE OT DECISIOII
BY (CERTTFTED) torr

State of Ner York
County of Albany

Linda Wilson r belng duly sworn, depoaes and cays that

she is an employee of the Department of Taxatlon and Flnancer over 18 years of

agee and that on the29th day of December , Lq 7L, she served the wlthln

lfotiee of Decislon (or Determination) by (certtfted) matl upon it. C- PEATNEY

co. ,  rNc. (representatlve of) the petltloner ln the wlthin

p:roceedingr by encloslng a true copy thereof in a seeurely sealed postpald

wraPPer addressed as forrow"' 
i;oi'^::ll: l?' ;nl"i;ericas
New York, New York 10012

and by deposltlng sane enclosed J,n a postpald properly addressed nrapper Ln a

(post offlce or official deposltory) under the exclugive care and cuctody of

the Unlted States Post Office Departrnent wlthln the State of lfeu York.

That deponent ftrrther says that the sald addressee ie the (represeutatlve

of) petltl.oner herein and that the addrees sd forth on eald wrapper 1g the Lart

known address of the (representatlve of the) petl.tloner.

Sworn to before rne thls

; i l



STATE OF T{Elll YORK
STATE TAX COM}IISSION

In the I'latter of the PetJtlon

of

J.  C.  PENNEY CO.,  rNC.
APFIDAVIT OF UAII,IIIG
0F lfotrcE 0r DEclst0tl
BY (CERTTFTED) Htrr,!

For a Redeterrnination of a Deflcl.ency or
a Refund of Stock Transfer !
Taxes under Arttcle(sJ L2 of the
Tax law for the (Vear(s) !

State of llew York
Gounty of A1bany

Linda Wilson r belng duly sworn, depoees and eaye that

she ls an employee of the Department of Taxatlon and Flnancel over 18 years of

agel and that on the 29th day of December , Lq 7L, she eenved the rlthln

lfotice of llecielon (or Determlnatton) by (certtffed) mal.l upon PIIILLIP R- TRIMBLE, ESQ

CRAVATH, SWAINE & MOORE (representatlve of) the petitloner ln the withln

proceedins r by mcloelng a true 

"fff1f$"i:t 
+1f,bT3y%tgq"."aled 

postpatd

wraPper addressed as follows: Cravath, Swaine & Moore
1 Chase Manhattan Plaza
New York, New York 10005

and by depoelting eane enclosed in a postpald properly addressed rrapper ln a

(post offlce or offleial delnsltory) under the exclusl.ve care and cuatody of

the llnited States Post Offlce llelnrtnent wlthin the State of Ner York.

fitat deponent fiuther says that the sald addressee ie the (representatlve

of) petttLoner herein and that the addreas set forth on eal.d rrapper tg the lart

known addrese of the (repreeentatlve of the) petltloner.

Sworn to before me thls

day of December ,  L97L



STATE OF NEW YORK

STATE TAX COMMISSION

In the Matter of the Application

o f

J.  C.  PENNEY CO.,  INC.

for Revision of Determination of Stock
Transfer Tax pursuant to Art icle 12 of
the Tax Law.

DETERMINATION

J.  C.  Penney Co. ,  fnc. ,  the taxpayer  here in,  hav ing f i led

an application for revision of determination of stock transfer

tax pursuant to Article L2 of the Tax Law, and a hearing having

been duly held before Vincent P. Molineaux, Hearing Off icer, at

the off ice of the State Tax Commission, 80 Centre Street, New York,

New York, on the 27iih day of November, 1967, and the record having

been duly examined and considered,

lhe State Tax Commission hereby

F INDS:

1.  Tt rat  J .  C.  Penney Co. ,  Inc. ,  a  Delaware corporat ion,

agreed to acquire the assets of General Merchandise Comparrlr a

Wisconsin corporat ion,  in  exchange for  227,745 shares of  J .  C.

Penney Co., Inc. common stock and the assumption by J. C, Penney

Co. , Inc. of General Ivtrerchandise Company' s l iabi l i t ies.

2. I t  was further agreed that on the closing date, General

I'lerchandise Company would deliver to Ctremical Bank of Ner,v York

Trust Company as exchange agent the cert i f icates for shares of

conrmon stock of J. C. Penney Co., Inc. for disposit ion to the

stockholders of General t"lerchandise Company. TLre shareholders

and directors of General Merchandise Company approved the t,erms

of the agreement thereby authorizing the issuance directly to

General Merchandise Company shareholders of the J. C. Penney Co., Inc.
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stock to be received by General Merchandise Company pursuant

to agreement.

3. Ttrat the shares have

Based upon the foregoing

hereby

DECIDES:

been so issued.

findings, the State Tax Commission

A.  That  the issuance of  the J .  C.  Penney Co. ,  Inc-

stock in New York by Ctremical Bank Ner,v York Trust Company

as exchange agent to the shareholders of General Ivl,erchandise

Company was a transfer of the sttares by General Merchandise

Company to its stockholders and a taxable transfer pursuant to

section 270 of the Tax Law, and

B. Ttrat the application for revision of the determination

is  denied.

DATED: p,{bany, New York

r7 /?7/'
STATE TA)( COMMISSION

,/) / /^,/ ,r/
,
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