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STATE OF NEH YORK
STATE TAX COM}IISSION

In the Matter of the Petltion
:

of
:

GATDI SECURITIES CORPORATION

:
For a Redetermination of a Deflcl-ency or
a Refund of Stock Transfer :
Taxes under Article(s) L2 of the
Tax Iaw for the (Year(s) ilune 26, 19591
through November 17, 1962.

AFFIDAVIT OT }AIIIIIG
OF NOTICE OF DECISIO}I
BY (CERTTTTED) lorL

State of Neur York
County of Albany

Linda Wilson , belng duly sworn, deposes and says that

she is an employee of the lleparfurent of Taxatlon and Fl.nance, over 18 years of

agel and that on the llth day of January t L9 7L, she eelived the wtthln

l{otice of Deciston (or Deternrination) by (certlfted) mall upon GAIDI

SECURITIES CORPORATION (representatlve of) the petitloner in the wlthin

pr oceed ing l by enelos lng a true"c opyjh 
"d.""E;rfu i, " i"H:%:;tt"u 

postpald

wrapper addressed as followsl Galdi Securities Corporation
200 East 42nd, Street
New York, New York

and by depostting same errclosed in a postpald properly addressed rorapper Ln a

(post office or official deposltory) under the exclugive care and euatody of

the tlnlted States Post Offlce Department withln the State of lfew York.

Ttrat deponent firr{her says that the said addressee ie the (representatlve

of) petttLoner herel.n and that the addrees set forth on sal.d $Tapper is the lact

known address of the (repreeentatlve of the) petltl.oner.

Sworn to before ne thls

day of ,January



STATE OF NEW YORK

DEPARTMENT OF TAXATTON A}ID FINAIICE

BEFORE TEIE STATE TAX COMMISSION

Case  No .

In the Matter of the Application

o f

GALDI SECI'RITIES CORPORATION

for a hearing with respect to Stock Transfer Taxes
assessed pursuant to Art icle L2 of the Tax Law on
December 10, 1962 relating to transaction effected
during tJ:e period June 26, 1959 through Novernber l'l , L962

DECTSION

Galdi Securit ies Corporation applied for a hearing with respect

to Stock Transfer Taxes assigned pursuant to Art icle 12 of t l te Tax

Law on Decenrber f0, 1962, relating to transactions effected during the

period J:une 26, 1959 through November 17, 1962. A formal hearing

was held before Mart in  Schapi ro,  Hear ing Of f icer ,  in  the of f ice of

the State Tax Commission in the City of New York on October B, L963.

Applicant was represented by Joseph C. Galdi (of taxpayer corporation).

FTNDINGS OF FACT

1. Ttre issue in this case is whether the applicant had made

a valid nominee registration in accordance with Art icle 12 of the Tax

Law and the regulations thereunder so that transactions effected during

ttre above period were exempt from the Stock Transfer Tax.

2. TLre applicant is a member of t tre National Association of

Securit ies Dealers and an associate member of the American Stock

Exctrange.

3. On May 18, 1956, tt te applicant advised the ftnpire Trust

Company, an agent of the State Tax Commission in New York, that the

applicant had appointed Norte & Co. as nominee for the applicant.

4. Ttre applicant. did not f i1e in the of f  ice of the State Tax

Commission a written statement sett ing forth information as outl ined

in Sect ion 445.1 of  the Tax Regulat ions.  Tt re appl icant ,  therefore,
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was never issued a cert i f icate of registration by the Tax Commission

indicating that the applicant's nominee met with the Commission's

approval .

5. During the period in question the applicant was involved

in numerous transactions consist ing of transfers of the stock of

various corporations out of the name of the applicant and into the

name of Norte & Co. and vice-versa, for which the stock transfer "

tax was not paid

6. Based upon a tax audit of the applicant, a notice of

determination of tax #132 was issued on December 10, 1962 for the

amount  of  $84O.42.

DECISION

A. l f tre applicant's nominee was not quali f ied as a registered

nominee under Article 12 of ttre Tax Law and the regulations there-

under .

B. 1[Lre notice of determination of tax due is therefore sus-

ta ined.

DATED: Albany, New York STATE Tru( COMMISSION

@31 ,t170

COMMISSIONER

COMMISSTONER


