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STATE 0f NEr,\i YORK

DEPARTMENT OI' TAXATION AND FINANCE

BEFOR,E THE STATE TAX CO}{},IISSION

Case No.

fn the Matter of the Mortgage exeouted by

HENRY J. AND ERNA. K. BONNABEL

; tO

CITIZENS NATTONAL BANK

A mortgage dated February lf1 1972, executed by Henry j. and

$rna K. Bonnabel  to Ci t izens Nat lonal  Banki  cover ing real  property wi th in

and wtthout the State of New York was firs! record,ed in this State in the

office of the Recording Officer of Rockland County on September 2/+, L973.

The mortgage was given to secure the sum of $7O,OOO.O0. Sectton 260, seconq

paragraphr provldeer in part, where the real property covered by a norti jage

is located part ly wi th in and without the State and such mortgage is prer,e;r tec

for record before the Tax Commission makes i ts deteruinat ion of  the taxabie

port ionr there rnay be presented to the f tecording Off icer a statement verr-

fied by the mortgagor in which shaIl be specified the net value of the irrop-

erty within the $tate and the net val-ue of the property without the State

covered by the mortgage and that the tax payable before the Commissionts

determinatlon shall be computed upon such port,lon of the prlnclpa1 indcbted-

ness secured by the mortgage as the net value of  the nortgaged property

within the $tate bears to the net value of  the ent i re nortgaged property.

Determination by the 'I 'ax Commission of the taxable portion was

not requested pr lor  to record. ing the mortgage in th is State.  A statement

of  re lat ive assessed values within and without Che State,  sworn to Septem-

ber 20, Lg73 by Francis A. McEntee, the Attorney for Ci t izens Nat ional  Bank,

was f i led at  recording. fn said statement,  i t  is  reci ted that the assessed

value of, the property covered by the nortgage located ln the State of New
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Tork 1s $3r600.00; that  the assessed vslue of  the property wi thout the

State is f i27 r?00.00 and that the portlon of the morbgage allocated to the

property located in Rockland. CounCy is the sunt of {j8r050'00 and t' l+O'00 was

deposlted with the Recording 0fficer at recording of the mortgege. The

stateiuent was received, from the Recoril ing 0fficer of ltockland County on

November 28, I9?),

NotLce of hearlng pursuant bo Sectiorr ?60 of the Tax Law to the

State Comptro3.lerl Henry J. and Erna K. Bonnabel, inortgagors; and Citia€ri; l

National Bank; mortgageel was given by mail January 3r 1975, f ixing Janu-

ary 16 ,  Lg?j ,  &t  ten ot  c lock in the forenoonr &t the of f ice of  the $tate Tax

Cornmissionp I{iEcellaneous Tax Birreaul Mortgage ancl Real l lstate Transfer Tax

Section, Room 208 in Building Nurnber Nine, the $tate Campuse Albeirny, l$ew York

as the t ime and place for hear ing'

At said t ime set for  f rear ing,  a l l  par 'L ies and l ,hose giver i  not ice

of said hear ing,  defaul ted in appeargi lce and ar1;endance.

As the resul t  of  the noni tppearance of  che part ies,  an<i  wiune'e{ jes

on thej . r  behal f r  of  the t ime and place set,  f r : r  hear ing,  the said partres

rave, by their  defaul t  rend*red J-t  ncb prr . r . t* : lb1e for t 'he Tax Commissi 'on tct

J)r'oc{rr:}d 1io ascertaln ancl ci*f,e;:uin* i l ,;r: .r ' ,;. i ;,t i j-ve ntlt va}ueg vrif i '  !; l  " i

ou t ' th l s$ ta teo f theproper tycovered 'b ) ' t ' hemor tgage landaccord ing ly

are deemed to have walved any claim of rlgirt to such deterrnlna|ion'

NCIW THSREtr'OftE, aften clue con$lderationr if, is

DEfI;R}4INSD BY THfi CTII,d'iI$SlOi\i
'  

( l) That the nnorbgage dated. I 'ebruary I71 I9?2p executeci l":y

l ienry J,  and Erna K. Bonnabel  to Ci t iaensr l iat lonal  Bank, f i rst  reeorcleci  ln

thls State in the office of the i lecorEij-ng Crfficer of Rockland CotLnty ori

Septernber 2l+, ]:9731 securee principal ind*lrt,edness of Seventy Thc'us;anci

Do l la rs  ($?0 '000 .00) .

(Z) That mortgago recording tax of Five Hundred Twenty-five

Dol lars ($525.O0) was due and payable ther*sn ai  recordj .ng.

' (3)  
That mortgage recording; tax of  .F 'or ty Dol l -ars ($l+0.00) wa$

cteposi ted at  recording'
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Dated: Albany, New york
Apr i l  L5 ,  L975
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(4) That the balance of nortgage recording tax in the 6um of

Four Hrurdre'd'Eigtrty-flve Dollars ($4g5.oo) was due and rurpaid at recordinj.

(5) That addltlonal tax computed upon said unpaid amount of

Four Hundred Eighty-five Dollars ($485.00) is due. pursuant to Sectlon 258

fron the date of record of .the morp .g.1.g,: to the date of payment.

(6) That thc real property covered by the mortgage located wlthln

the state of New Yorl t" sltuated in.the county of Rockrand,

n) That the Recording Offioer of Bockland County shall enter this

nortgage and glve lt a serLal number on his niortgage tax record book and

oredlt the entire basLc tax collected at rJcording to the Tol,rn of Ramdpo and

the entire addittonal tax to the Metropolttan Transpontation Authority.
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