
SIATE OF NEli YONK

STATE TN( COMMISSION

IN TEE }4ffiTER OF IHE APPI,ICAfION

OF

YESHIVA II$IVffiSITY

FOB BTIFINID OF MORTGAEE RECORDING 33X
Pgasua$g r0 aBflctg 11 otr, ?HE 3AX LAtf

ORDER OF

DETERMIITATIOII

A![D

REFI'!TD

Yeshlva Unlverslty, the taxpayer hereln, havlng filed

an appllcatlon for a parttal refund of a nortgage record.lng tax

colLected by the recordlng offl,cer of Bronx county on the

reeord.lng of a Irust Indenture exeeuted by Yeshlva Uni.verslty,

as obrlgor, to chenlcal Bank sew yorh rrust conpanyr es trustee,

whlch vas r€corded on Novenber zo, L96z in the offlce of clty

Reglster, Bronr County, in Book 3ZO3 of Mortgages, page 3O5r

and a hearlng havlng been held in connectlon therewith ln the

offl.ce of the state Tax comntsslon, 8o centre ,$treet, I[ev yorh,

IIew Iorkr at nhlch hearing the taxpayerts representatlve appeared

personarly and testifled, and the lecord haviag been duly

exaslned, by the State Tax Conmlsslon,

It ls hereby foundr

(1) lhat on Hovenber ZO, Lg6Z Metropolltan Llfe

rnsurance conpany, as asslgnee and nortgagee, vas the owner of

consoll.d.ateel nortgages gx.ven by yeshtva universlty to secure

the sun of $3r8o0r0oo on whlch the nortgage record,lng tEx had

been pald; that the unFatd prineipal lndebtedness sas reduced to

$2,21Or0OO.
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(2) That on saLd date a Trust Indenture, dated October 1,

L962t was exeeuted and dellvered by Yeshlva Unlverslty, as obllgor,

to the Chenlcal Bank New York Trust Company" as trustee, whlch secured

the sun of $1Or7OO,OO0; that the Trust Indenture provlded that

consolldated mortgages and the obllgatLon whlch they seeured held by

MetropolLtan Llfe Insurance Company were to be asslgned to the trust

and whleh asslgnment was to be recorded wlth the Trust Indenture;

that the Trust Indenture further provlded that lt was substltuted

for the satd consolidated mortgages, and that the l-ten of the

consolldated mortgages was spread to cover the property belng trans-

ferred by the Trust Indenture; that Yeshlva Unlverslty dellvered lts

bonds which were authentleated by the trustee to B. C. Ziegler and

Company, the underwrLters of the bond lssue agatnst J.ts palment of

$10r330ro98.81; that this palment was then deposlted wlth the trustee

ln a bond aceount; that the consolldated mortgages a,nd the obllgatlon

whLch they secured held by Metropolltan Llfe Insurance Company at the

eLosing on the sald date were asslgned to Chenlcal Bank New York

Trust Company, as trustee, and Metropolltan Llfe Insurance Conpany

was pald $2r21OrO0O plus aecrued lnterest from the funds ln the bond

account.

(3) That the sald Trust Indenture a^nd the asslgnnent of the

consolldated mortgages and obLigatlon whlch they secured were recorded

on Novernber 20, tfizi that upon reeordlng sal-d Trust Indenture and

assl.gnment the recordlng offlcer of Bronx County collected nortgage

tax Ln the sum of $53r5OO eomputed upon the prlncipal stm of

$LOr70Or0O0; that the saLd tax was pald by Yeshlva UnLverslty under

pro tes t .

Upon the foregolng flndLngs and upon all the evldence

presented hereLn, the State Tax Corynlsslon

DE"IERI{INES:
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(A) That the frust Indenture whleh seouled the sun

of, $10r7o0ro0o snd. whieh consolld.ated prlor nortgages, secured

I new prlnelpal debt or obllgation only to the ertent of,

$8rl+9OrOOO.

(B) Ihat the anount of nortgage tax pgoperll payable ,. ,U
6 ?z ;t6r' .-df\

upon the recordlng of the Trust rndentqrs uEs-SlraiFeT and the t 
\

balance of $1Ir0!0 collectect by the recordlng offlcer of, Bronx

County upon the reeordlng thereof, vas erro[eously collected.

(c) fhat the reeordlng offlcer of Bronr County be and

he herebx ls authorlzed, and dlrected to d.educt the sun of

$uro5o fron nortgage tax nonles in hls hancts or yhtch shall

eone to hls handsl and. to refund saj.d anount to yeshlvs

IInlverslty.

(D) That two certlfled eoples of thls older be nai].ed

to the reeording of,fteer of Blonx county, one of whlch he ls

dtrected to flLe ulth the records of hls offlce, and the other

wlth the Treasulet of the 01ty of llew York as a warrant for the

dtsbur senent.

Datedt Albany, New Yorkr the /Qi%ay othtr;J,- , L# ,

STATE TAX COMMISSIOI
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