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STATI' OF NE"f YORK

DEPARTI4ENT OF TN"{ATTON AND FINANCE

BEFORE TI{T STAT}- TfuX COI\N4ISSIO}I

-l
i

Ca se  No .

In the

21  B

Mat te r  o f  f he  Mor tgage  execu ted  by

FRON1I STRETT REA],TY CORPORATTON

E O

N]li'I YORK CITY COIflVIARCIAL DEVFL0PMENT CORPoRATION

s imu l taneous ly  ass igned  to

SI'{ALL BUSINFSS ADMTNISTRATTON

ORDER

A pe t i t i on  ha - r i ng  been  f j . l ed  by  21  B  F ron t  S t ree t  Rea l t y  Co rpo -

ra t i on  (he re ina f te : "  ca l l ed  t ' F rcn l ,  S . t ree t t t )  f o r  re - r i e rv  o f  t he  de te r -

m jna t i on  o f  t he  reco rd ing  o f f i ce r  o f  K ings  Coun ty  impos ing  mor tgage

reco rd ing  tax  i n  t he  a .mounb  o f  N ine  Hunr l r ' e r J  Th i r t y  Do l ta rs ,  ($930) ,

upon  the  rno r tgage  c la ted  December  6 ,  1966 ,  execu ted  by  218  F ron t  S t ree t

Rea l t y  Corpo ra t i on  to  New York  C i t y  Commerc ia l  Deve lopmen t  Corpo -

ra t i on .  (he r "e ina f  t e ; "  ca l l ed  "CDC| '  ) ,  and  s imu l taneous ly  ass igned  to

Sma l l  Bus iness  Admi .n i sb ra t i on ,  & r r  agency  du l y  c rea ted  under  and  by

v i r t ue  o f  an  Ac t  o . f  Cong ress ,  ( he re ina f t e r  ca l l e rL  t 'SBA t t ) ,  wh i ch

mor igage  was  reco rded  i n  the  o f f i ce  o f  sa j  d  reco r "d inpg  o f f i ce r  on

December "  9 ,  1966 .  j . n  Book  313  o f  Reco rds ,  Page  55 ,  and

APPLICATICN hav ing  a l so  been  made  fo r  re fund  o f  t he  mor tgage

neco rd ing ; s ; r -  pa id  as  a fonesa id ;

AND F|AARING having been held befo:"e Sam' . :e l  Lorvan,  Hear ing

Of f  i ce r ,  c i es i  gna ted  as  such  by  t h i s  Commiss ion ,  on  December  5 ,  1967 ,

a t  t he  o f f i ce  o f  t he  S ta te  Tax  Commiss ion  a t  t he  S ta te  O f f i ce  Bu i l d i ng ,

BO Cen t re  S t ree t ,  New York ,  Ne"^ r  Yo rk ,  and  the  a .pp l i can t  hav ing  appeared

by  i t s  a t t cnneys .  She lCon  l c  Ta rno f f ,  f sqs . ,  . Tenome  Ta rno f f ,  Fsq . ,  o f

Cnr rn , :o l  .  c .mo ' l  I  Bus j .ness  .Admjn i s t rab ion  appeareC by  Rober t  M .  Monggen thau ,v  ! .  \ 4 . . v  \ J  L  
,

a
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l l n i t ed  S ta tes  A t to rney  fo r  t he  Sou the rn  D is t r i c t  o f  New York ,  B r ian

J .  Ga lLaqhe r ,  l l se  . ,  Ass i s tan t  l l n i t ed  S ta tes  A t t c rney ,  o f  Counse l ;

and  t he  C i t ; r  o f  Ne r , r  Yo rk  appea red  b ) ' J .  Lee  Rank in ,  Fsq . ,  i t s

r ' annnnna* i  nn  nounse -1 . ,  Samue l  K .  I { ande1 ,  Fsq . ,  Spec ia l  Ass i s tan tv

f nnnnno t - i nn  ^ounse l ,  o f  Co r rnse l ;  and  a .  repo r t  hav ing  been  made  by\/

sa id  I {ean in .g  0 f f i ce r

N0t'I  TtiFRIlFORf after examination of the record, the pr"oofs and

va r i cus  documen ts  submi t ted  i n  t t r e  p roceed ing  and  a f te r  due  de l i b -

ena t i on ,  i t  i s  he reby  fo r l n l

(1  )  Tha t  on  June  15 ,  1966 ,  SRA au tho r i zed  amon€ l  o the r  t h ings  a

l oan  b ) 'CnC  t c  F r r : n t  s t r ee t  i n  t he  sum o f  $1  86 ,000  secu red  by  a  f i r s t

mcr tgage  on  i t s  nea l  n rope r t y  knc i vn  as  21  B  F ron t  S t ree t ,  B rook l yn ,

I t rew Yc,r 'k ,  the prcceeds tc  be adva.nced by SBA and the morbgage to be

s imu1 tane r , .us l y  ass igned  to  SBA.

i? i  Tha t  on  Dece :nbe r '  6 ,  1966 ,  CDO,  among  o the r  t h ings ,  ag reed

to  l can  L r :  F ron t  S t ree t  t he  su rn  o f  $ t  B5 ,O0O to  be  secu red  by  a  f i r s t

mo r tgage  on  i t s  sa id  r ea l  n r "ope r t y ;  sa j ,C  S1  86 ,000  t o  be  ob ta i ned  f r om

SBA unde r  j t s  commibnen t  de " ted  June  15 ,  1966 .

(3 )  Tha t  on  Deeember  6 ,  1965 ,  F : ron t  S t r .ee t  execu ted  and  de -

l i ve red  La  CDC i t s  no te  fo r "  *186 ,OOO anr l  s imu l taneous ly  the rew i th ,

F ron t  l l t r ee t  execu ted  an ,1  de l i ve red  to  CDC a  f i r s t : nc r tgage  i n  the

sum o f  f ' 186 ,  O0O cn  j  t s  n rope r : t y .

( l f  )  That  i . , l l rsuant  . lc  nrev ious arreemenl ,  SBi t  ar ivaneed to CDC the

su ln  o f  $1  B rc ,O0O and  CDC execubed  an  ass i t l nmen t  o f  sa id  f i r s t  mor tgage

to  SBA;  tha t  sq id  a rs ! -gnn ren t  wac  : r i n :u1 tanecus l y  mad ,e  r . r i  t h  t he  mak ing

by Frcnt  - - .e . t : "e ;er i  o f  the note and the f  j . r "s t  n<, r tga64e.

( i ; )  Tha t  sa id  f i r s t  mo r tgaqe r  was  reeo r " r l ed  cn  December  9 ,  1966 ;

tha t  mor tgage  re * t : rd ing  ta ; t  c f  $930 ' , ras  :a j . d  t h .e reon  a I ;  recc . rd ing  and

that  th .e ass j .gnrnent  c f  mor tqage by CDC t .o  StsA vras reccrded s imut taneously

thenei r i  th .
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, 13ased  unon  fhe  f c , reqc ing  f i n . l i ncs  and  a . l l  o f  t he  e r r iC .ence  p re -

sen ted  he  re j . n ,  t he  S ta te  Te .x  Comrn iss  j  on  he reby

DfTtrRIITNIr: t

1 .  Tha t  sa id  nc : : t gage  r i as  nc t  sub jec t  t o  t he  mor tgage  reco rd ing

tax  impcsed  b - ,2  A l ' t i c l e  l r l e t ' en  o f  t he  Tax  La ' ; ; .

? ,  Tha . t  t he  reco rd in t r  o f f j c r : r . o f  K jnns  Co ' . i n t y  e r roneousLy

co i l ec ted  the  s r :m  c l  N ine  lTundred  rh i r t y  Do l ]a rs ,  ($930) ,  as  mor t -

gage  necc rd ing  tax  the reon .

,3.  Th.at  the c ie terrn inat ion of  the record i ,ng of f icer  be nn, i  the

same he : "eby  i s  cance l - l ed  and  annu l l -ed ,  and  j t  i s  he reby

_?!.PsBIt I
(1 )  Tha t  t he  reco : :d ing  o f f i ee r "  o f  T< , i ngs  Coun ty  be ,  anc i  he  he reby

i s ,  au thc r i z ,ed  and  d i r "ec ted  to  deduc t  t he  sum o f  N ine  l {und : :ed  Th i r t y

DcL la . r s .  ( *930 ) ,  f nom mor tgage  tax  mone is  i n  h i - s  hands  o r  wh ich  sha1 l

come to h i .s  hands and to refu.nd sa id amount  to  21 B Front  Stneet  Real tv

Co rpo ra t j on .  '

( 2 )  Tha t  t ' do  ce r t i f j ed  cc - .p ies  o f  t h i s  o rden  be  ma i l -ed  to  the

v r o n n n A i n r r  r . f f! e \ / v a u : r r i - !  ' , . , - i e e l l  o f  K i n g s  c o u n t y ,  o n o  c f  r ' , ' h i c h  h e  i s  d i r e c t e d  t o

f j l e  w j  t h  t h e  r e c o r d s  o f  h i s  c : f f l c e )  a n d  t h e  o t h e r  w i t h  t h e  t r e a s u r e r

o f  t h e  c i t y  o f  l l e . * , ' Y o r k  a s  a  w a r r a n t  f c r  t h e  d . i s b u r s e m e n t .

DATIID Albany, New York

.J {:,*.-.'.rrgOf I tr rLr J I

STATE TA7. CO}N.1IS,S]TON

c c}olI il s I OIiER

-h\erY*w
c0t4t{Ist s,TCNfIi
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t i r res and t .he recordins c 'P' . ieer o '
addresses set rorth.  below:

\]TIDA\I'IT

l{.1!-ILJllc

0T

418 Fno}{lrtstffi1' nBslly cOnpOna3xofr
Ng|t r0nK clw co$!{ERcIAt" DSrEtOIt{E}iT C0RF0nAm0S

- s.{ffie- ffi$*ffi Isffiffift}[rftfr$1ws- !e - - - -
$tete or Tlew l. lork ) ss.
Cit 'r a' 'd CCgnttr o+ ,|,}he"nf')

j .  ( ' .  ) . f / 1

1 belng dul: '  srrcrn, clep' ' lses a'.d

Tltet r loq1. d.ep6r's' ' t  iS rvof t lr .e ?ge oo eighteen a.nd
An enplo',/ee {n the 0f. l-ee O.' t l :e State TaX COrprl_SS:l_r 'r ] lena.rt-
ment  o ' "  Taxat i rn  and FlnanCer l ro f tgafe t " :  lea l  lTstate 13png' ler
Tax  See t l on .

Thot ch t'[e ,/ 2 - (r 
da.v ocri,'/r^:,',r,-y yon/r \/o'D.1'

deconent denosi-ted j.n e. letter boX ereh:rgir, 'sl-y rya_{--tai. ' 'ed e.nd
ecntro.'l-1ed brr ttre llnited St,ntes Gor.'ernnent et y' i,/.'/c./. s(a.ed
7'72 /,4 e 7-; c ' t ,z; 1 7 ( / /C. 1, '() j : r  the  e i : t l '  e rd  fgqnf r r  o f
Alban;", lrew , ' ,rgalg, a eonrr cr t lr .e d.eternl ' 'at1,rn o' '  the State Tax
Conr, ' , t iss icn J.n t l r . ls  proeeedlnf l ,  eoprz o ' r '  ghie ' ,  ts heretc pnnox€drConnissicn J.n t l r . ls  proeeedlnf l ,  eoprz o ' r '  ghie ' ,  ts heretc pnnox€clr
ecntalnrtd in a.  seel l re l ) '  e losei le prstnaid eo\.zcr,  d i . reeted to t ' "eu r * v l r i  v . L v p v v . 9  . t u v v ! . r r ' * ! r  ,  

u r . - e \ / r

Jrerei. belorur na.rnecl parties j.n t!:. i ,s proeeedlng, tfrel-r reDrese'"ta-

SgCf- tC be.Potc r le
/'

of / '" f r'^ t"t it /'- /

t ! r J_S  / 2 " . .  de ' r

.l_q, 
/.

f ' ry '  Cot tnt ' r  Pt  t l re

l{r. Ylotor }[r 8lvun
C1W Scaletor of trln8t
tfimtalpal hrtldtrU
Roon I0OO
Broolclymr Shu Iork lleOl

!!Q front Stroet :3oe1$ Corporatt er
218 Front Strost
BrooLlynr SEw York

I{ou York CIW Cworela}
Developuont Corporstton

+15 l.tadlson "dvuuusI{cl* Iork, }imr York

^nmglL &rsLnose .trlninLgtretLon
h2 Broa&fiBy
Ihv Yorkr l,ou York lOO0l+

thnlr3on & tc'rnoff; J3sge.
eBe I'Isdt$on Avmlus
liou Yovkr lfeiil York 100L7


