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Connlsstoners Murphy and Xacduff

S. H. Bast l  Coqnsel
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, I
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TO:

FROM:

Ihe qurstlon ralsed hereln ts yhothrr o! aot r tottgago la
the prlnclpe1 ladabtcdn.st of ,l25OfO00 ras q supplarcntrl lorttrl.
ln aecordaace rlth srctlon 255 of thc fer Lew.

fbe facts herclar rotF fnlly sct fortb ln thc sreorendnr by
1|r. LorYra detcd Decenbcr ll, 196r. and ln tbe tctter flol tbr
Heu IorI Ctty Bcgtstrr to tht stafc tu Cor:lssloa detrd 0ctoba
161 196lr.agd^xa the proposed deternlartlon dlsclosrns tbrt
Yolnoy Eotrr corporatlon, as aortgagor, orlglnally o{cutrd e
rortgagr to 32-Fr"! ??na $treot, rnb.;-thc lorteagre epplleant,
ta the sus of *110501000. undoilrrlns'such roltielr uair- a nordagr
not r rb '1chprov1dedfor thccreet1on-ofescn lo t1nt r reetand
lunlor lntrrest ln thc origtaal nortgego lndebtcdaosso Rrreqant
to tbc terss of such notc the rortgqEeo applleent asstgncd thc
lortgrgs la the rcdueed elgunt of 18001000; trrra3 aa 6etoppcl
ccrtlftcete cortllrtng to the rodueed irouirt. A iortgego l-or
tbo balenee of, l?frroOo ras thrn cxocutr{ by volnry uotil
corporctlon to _]2 Elst ??..aq str.ect, rne. Ilpon ree6rdlag, a
nortgago.recordlag tax of tlrASO ris drtandird and patd.-'thr
appllcantr. borcverr ftl,d efit.darlts ulth tbe rccoiafng offlocr
el.legfng that thls-aortgeg. usg not a aor aoltgat.r buf a supplr-
rynl3l rolttago ln acaorde.ace rlth thc provtsioni 6f sccttan 2r,
of the tqx Lsu,

I aa of the oplnlon thst the nortgate of |Z5O'00O ues not e
!9u-aortgagc lrpon vhleh a nortgago recoritlng tar o6uld be lrposrd.
It ls alcar thqt no fqrthcr gqdftlonrl pllnclpal ladcbtodscsi vrs
Ereatcd slace thc elount of $Soorooo se- srt f,lrth in tbo asrl;a-
nant rnd tha anonnt of 12f0r000 ia the supplrnrntql rortge3r totrl
the aeouat of, the orlglael indcbtcdaosar 

-ihrthouor., 
tir-snpph-

nantal uortgrgr uas rmcntod by and betvcrn the partlis to th-r-
orlgtnrl nort3egc agreanrnt.

I ae soeordlatly proparlnt I ptoposcd deterllnetlsa greatlnj
a rcfuad fol thr-rolttet. raeoidlng tcr. rf you rgl.cf rlacly
glgn thr sano and return, togcthu rlth the fllr, to thr Lar 

-

Buleru for furthcr procoislng.

SUBJECT: 32 gast ZAnd Street, XnC.
lfoltgago ReaordXng iax
Artlcle IL

Xorrrbar 22, 1966
ll$t cp
Sne.

E .  H .  B E S I/r/
Counsrll



8t*tf Ef tff mru
fitAfS tAI Ssffis$til

il *s tilfs il ffi *Ff[tc*tlfi qf

ll sr$t rrm ffiH?r IilC.

tfl ngttts 0t ffi!!r.0! stc0slt0 f*t
ilDSA stltild ll qr trc tAI LdlH

s hrrtlil hrrraS bril b.lt prmrat to rrlttra tR
of t*r trr Lru fs th sfiftor d ttr #t tr lrr Cssarlmp
t0 Crntl; Iitrrtp tu ttrtr !r lbtt' oCI trl IIr t$t, tdbtr
r[rue f. I&0rrthr hrnrta; olfter fer tDr Dryrrtrnt of
Itrnrttqa rntl tlarnr; to rrlatrla ffirr gl mt I Etlf,3r
'.csutrt trr, nr fisc{Furl7 mll,rctd tt t&r r.rrltq
of,flerr ef firr lort CcmS rr t'lr rmoattn; of r nrtlrlr
rlllntrf ht fofw fhl Co[emrttn to tf Er;t ,,ln st;rrtr
trlor1 tlr ruTrgrr, rnd rrcoilt ou *prtl b, tl68r Dt llr
tf*lttal cfiftrc af fr tolt Gouffr t! ltfr fff lf |lortln.u
rt tqr $tl tDr rppltnat irltq; 1gprrrl rt ttr trufg r*
hrt"C bfio rrprrrntd It ttr .ttcrmtrl $llrnto a nn$
&rgr'r ril tlr rrlsil{ h*ttat trm {nft urrfml rnC mnrlfirfp

thr :itrtr t*r Strlr*im !trfry fitalar
{$ lhrt m FrMsrrif S|r lf(tl ttr rpplrlrltr !t rmt

tef &trfitr lor'; rttl to tela* lstrl €orgurttail cctrtr
prrlrm ffirt ut rt rll rorrtd ta tb cttt, ftstt ral ,strtf

af ril lorll &rt rl pilt af Gr nr&mr yttor b pnrfirt

umtrl rna ftIttlrl to nbr rppllmt r prrchrrr rrer
roft|r|r la thr mnat of fi[rc$rs0r tlro[ nrtlr|. nr frrt
r|ro*{* ll thr otftm s3 tlr tatrtr sf tL ctr of tt ffi
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fbr tlr SosW sf frx lart frn nrrs tr t$l,r ffr Lrbc ,!frt+ *
ilfiil$*lrr *t Srlr 3ilfi fhrt tltr rontlgf rnr ll!il ta rrmr n
ffittauleil anr$ntr sstr $rish rr$tdll ttrt S onr of ttr nlr

* | r I rErll Drur tbr tltlt rt ra; tls to rrrt3l
r rretor tatsrrt la tb prlnofpl- ru prptb
hmm*ra *ni lehln r l6tor titrmt l*rdr {br
tlr nnmrlgril pf,ftts tiltrrof* thr nrru il {trsarqut-src sf tt dtlla ntrr iilu bt. hr
rl1Lt to [rrr ttr gtU,a lotr rduif tr .E rrut
St€b lt rrt Gleil1 rd S. rlc qlr.|r bt fl
tir *nt ol r*S ihctfoa. th. rrf-r bc.cl rirll
montr |frt fifrt* to tfu-snr af sr tt$t |otr
CIt rlt mlcrmnt hsllln tiltrnf r iletr tw ttr
rll.fifrrncr bfurs tltr tb ll*rtd rrtcctod arr
im-c*c rd Er rdrcd rrrit cf- tb ritUt rott
rat slrll cmtr r rmttrtr rtsrutat tlr rrrr.
(brrarftu rrtcrd to-rl tir fJlnlsr mtr ril
mf [qrr ]  * l r . r r

(Et ttrt s lhrs li' tf6l,r tftr *trnrrlrtl rmt;rp nr
ca*fin|* br 3l $rrt 9?ul rit#$rtr tss.r tbn nr|tr|lr *pp,ttltat
m{finr to *rtar Ltfr trnwrro coryrnpl &t mtC rrrt;mrnt

Src;t{r{ ti*t ,lt rrr ;lrn t[ qonstdtrrttm of l&0r0001 rr|
tft*t r*t'd m*Srgr ffir FrfiH* tn*rrtr8; pltrn tp sr fttr cf
r*r$nmf, tn mt* *m *nl| fintr**tl tt'nt rsmltrarmr rt|f $r
nrmttan ef tir m*lfmrot tlr rppLluat M*ta ]l lt* rt,|r
pm*i6mt Mr{ r octlftrcrtr s*tlfFal kt t$r $m trrt
lt|ilry rnt upt{ on tfrr *tunsr!{ *rttitr rttlgdlt ts *r
n:omt fif |[rsslwl ttsr wtn*rp*l *n nf lts0im *tth rrtrr:t
t$rrmq thrt *Wtfrff mmt* $ruthnrnlr *[tt ru* *mtlnnt
nt | |E*Iflinf r$rfiffit {rt$ ltffie[ 3q f96L brtrrrn Affr
l.llr r*ru'racr sa**lur rr nnrt;r;tsl rfi ?orse rrfil $acpertlnn
rr xr$rforr rffrt m*tfh*ttm qr*rmtr rr*or{s tn ltr
tw tsnt somtil sfttrtmrr ufitlcq ts Etbff ts0r srf ilsrttrr
tt fn;r toSr psiu?l{fr la prrtp lilrt ffir nr agr drtmur
r* mp*!,i m th mt0 ffitr rf, r*td nrqilr Sr prl,n$pl rr
d flhnr00o rd ffitt# frsrffel f,or Sr prnnt st m* rrrut
*!*t
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t3) lfr&t tfmltrlmur StL {*r amanttaa sf, rs$
rn*i6nmrt tf, mtg$ilt Tqlnrf il$tGl surperrttoa anwtrll r
rcrttryr tn tDr rpg:ttcmt hmriln tn i&* prtngltrl *n of
snpngoor *fttsh srfi{*r rms rrmrdrf str ewtL h ltilr tq rtr
*ftltu* of tlrr ffir ?orfi orung ilt3trtffr tti &rh' tt61 lf itori1r;ri
*t ffin $a md * rftr$*Nr r*$ffiulrs trr of flrffi nl prt{ W
&l cprlttrylt et rtnorrfettoil thrt rt fu tln af Sr rlcorisrf
ef, tbr g$r;r; ra rffttr?lt nr {rli||nilt to ffi reoiltr;
dlttu* scotttru tbrt ril wtron *tan mrtgryr tru abrld br
pstd panrnnnt tn rnet:tan ?f9 of thr ?lx t.w, rilt6 efbrxdt
mtttqs 1ra*tr mnnptton lar rnpf,lrnfrl mrtlr|rr*l tt:t lte
m*r{rfi mr$lsr prorlir{l tht it n* rutlmt rr{ rubor{t*rtr
to s. rllor ror{n3G te tftr rrtactprl *'m af l0,roFposo lhlct
lrt ]ma c*rt;;d ta t$c r*Cucr{ aua of ilfi00r060.

span ttc *br*slw cn{ all tfrr gtfcrluf prarrlt{ brdlf
tkr $t&t* frr eonf crf uG hffrilf

D,$lF$ff$rt$r

{a} fhrt ttu ltr$*ff !^a t$t rapurt sf }f}Tr$S0 x.mntt
!f Yofnw kt*t Serglorrtfm r* ffit|rrt$r tn l? Grrt fH $llrrrtr

lfis. r tb srt|f,trl rppltarnt Mrl*r rrhtth rorttrfr s* rttmlt
tv tir rraorttnS sfft$ffi of il** tprt csgrttr ta Lllrr llfl of
tforffqm *t mlf 334 tt{ nat crrt* rry dnittsr.l rt fUtf,tr

Fltml}lt tudrtfu{rrfr *nt xa nnt trntlr mrilr $rtt*lr ll o?
lfir trl Snr;.

(8t tbt ttr lroor{$ otrffr* of lr lnt $lrtf
armrnrlr eollrot{ tlr rn lf sr tburrl| b irailrd fifrF
e$lmr (llrf$lr lf rttl{r lrasrlf* trr tLfinl,

tf,l ffirt ![r lrtmrtmttm ct ltr ror{rrl tfrtc* tr

"ll tlr rrrr brrbr lr stcrlld rt rnnill,I$r rt tt lr lrrtr

. f l&lI l !&
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(l.t thlt *hr mmrffC cfiffsc of lt tut OcsW brr

ril HrDt !l rntlsllrd rat Olrlctrl te tr|st ltr rr lf

nu. tbsrrE| ts tnnlrr| fiflf lnllrrr (ll'rlF) flu nr*rtr

trr mcrtrr ta hlr hailr or St* rhrff $cn tc btr lrdr rla to

tffi ntd .ffit tl ll tmt ?ed $H,rrtr ltc.
(el ttrt ffi *rrtrtrd mslrr ot {[tr mlc br rrlld

to tb lrcst0fl; otftcs rf It !or! Corntfr clr of Sl.n h lr

{l,nstet to tllr ultL tbr rrolrtlr el hlr otltlr ril ffr ollr
rftl tlr trlrfwo of ti. Cftt s! h lorl lr r nrrrrl lbr tlr
llrlgrfllilt.

9*t$r nlfuTr ilr Isrlr tllf 4th Crt of January r 1t07.

{xr,nts t*'I coru$sl0l

is/ JosEPfi H. MURPHY

HETiIDE?

/"i JAMiES R. MAcDITFF

C0illl $r;I0llfi
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i', ;:r,: eittifi * I' i:i3 , 1:r fr':i

ldr;rlrfprl: {i*ltlvcter, }'r:q.
(*'*J"..trr+tri*r li 3'J.;ml-.,
,.'l$ l:;r*.i: ii:iilil $ty'cc:t
i{u,:l-i Yi;}'i;n iir}H Yor}E l"O'Ji'f

Jt*t a jil i,.ilc"ti 'i2rrrl fii;reet, }r:rl:n
_ -!i*fu.rel o:" F{ortaefie f*:i;

fJ*'&t' f{L', #r"ldwil,i;*r :

Tli:Ln fls i:t :..e;-rl.y 1;* ycrrr .lc:i:ier o,. **tober ?O, l-t}66
lri"'cl; r*sr']$*'$ 'bs .fiire ,J*]-;ig ii: j-eg'Jani?€ o.l i;.rte dei:ernlrrirtf.orr
of Li*g r;i{ii i"ier,. i i*s{.rnd,-j-*1Ly' b,\"r.: ::rattspy J.r.r,r*};es a *l"o*..ti
qgutl*'{:;i-*n E*j;" ti;,; .i.str+ ';r!::"r:.h j';ag ,jr..in"t reu*rttly' },**l'r rass}.,,#d.
i! ir:roi::$s:*il ile!;.t1rl;l:i-itsf;i..r;r ir*.*i ale*ord:i.r_,i.1.*;i h**rl jlr*ile.t** ar:cl
rluilit*&'r;*,'-i -&* ti'le t"rcx*ni{ii}i.sii {'or **l-ieri, ti *,iiq:l,giblr i"n '&h!s
iutJ;t *r *.i"r*li.i"d'b* L*isui,rili ujl*r*1";i,

J::,;".:,|'* t).f .: i,;;." !r#tn:I' $ I

JS$SSII H. I,Rrgplry
iloru,il-ssicite]"

MS:ca

ASrpno"red: EIIB


