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TO:

FROM:

SUBJECT:

Ctrtr lrn Somlitlon

!. H" llrt" Sounml

ertergu EreutrO by ltllermt trrkr-trno.r ?! r1. to
*mt6nlrtcr lrrtrnl irvtner mA trorn lmoelrtlon

!lr1r lr rn rppltcrtlon for rrf,und of rcrtgrgr ilGofcltU
trsrcr tot*tlnS f3r88O.OO lbftrctrd sn thr nco$$tg-of 5I .rpmrt.
rcr+grgu. ttr-pitrtlonrr lt r drvclqrrr of condmlnlrrtr. It con-
;andfid e a6nCoiiriiun ln th- Slty of furkrkllt ln trrtchmtlr -Sunty
nfrfch Esrlfrtrd of tftr arouDr of luffefrryr hrrrlnrftrr rrfrrrr6 to r|
iifirob"i;-Gd-frOrorry IIlr. llre co$tmctlon of thr con4odnlutr ;lr
ffnrn[rl *rroug[-i[i fj;tchiltg lirdurt levlngr rrt| Isrn lrrcci*tlon.

trtrr mnry rdvmorc for thr eonrtnrctlqr of thr buf$inC1_
i.n Oroulr I rni--ireurfit tt +hifr norttrcm rrrich r6t c9y9]l!r!il', llm
lotrr aiaurt or-irrr iorrr-*rfetr ttrl r6rEsrgrl l.eurrl rrr l39QrilO.OO.
Iortersr ncrt'Crr6-t$-- or lirgle.-5o ;[r-_p+! gn-!4r rrcor{lrrg of trbr
;il;E;r.--!ht tftrd nor-tsrir-ffiren eonrol!.drte.l thr cthrr tro rort5tgrr
;sCI'ddil-ior-{nr {ivrrton 6r-t41 nortsrgr lnto 8l} rlryrntr mltgglrr -
rnch to eovlr-e-oencorinrrrn untt rn t[r-prralnr rcrtrrs.d. ho bulldlns
rne- firn rgr*rrrfi-fficntr{ G 

"eomrottin 
rrlfir thr tf{r*ror{rgrl lnd

mfcrr-iir.*iiird fi uri oigcr of thr Srrtchcrtrr 0orrrty ClcTt *ro
eontr,l,nad thc provtd.om for tlrr dlvLrlon of thl rcrt8r8r into 8l llpt'
rltr qortgtgtr.

![br aonqp rAvrncril for thr cog;tlnrqt{e1^of thr butlitrlSr
ln Snorry II rrr reorrrlC by r nort*lgr fgT 1496151?.00. Jhrtgr3?
fudna$g-tg 

"r-lirngf 
.ob nr prlc-gn ltr-r-ocor{ing.. lb. provlrlonr of

it*-bud,i11,g rnC ioin rgilri$frAncn rrr f!.1{ qd-rhlcb ru srsutri trn
conl tne tron*rr trr [il dfrF$jrcr-I-ineornorrtdl - 1* -.q,i ntlr ? - trrt of thr
il;lsisa;- ilil-turtdrns-itd*[orn rsr.Giilt.pluv{drd f,or thr ilvtrlsr of
oo" ;r;&rgi into $t-;hrllrta uord.r*,gm " A1l or thr rforurJ,e soaltrue-
tlon nor{sigri eovirtng-Cnof I rnt firoup [tr,rqn rxrEutr!.by llllcrilt
Drrfrinc] Eo tcrtehcrfer lrirrr1 Srvlnei rnd trprn lroelrtlon.

lctrcsr ?cbrurrxr I' Lg&5 r,nrl Elptrubrr 4r Lgst f-our
44lplccrntal uortgrgrt rrrG ire6rAca |.n thc otflar of thr lcrtehmtrr
0ofifitt-stilk cooiffiC-e6id6urntrra rrnlh ln orors 3-!qn croup-tr'- sr
nortsrgir rrrr-ureulrc uy Ulrarutt tmkr tng:-rnt-Iertshrrt$ trllcnt
Irvdd enC fprn- Arroctrt[on. Iortgrgt rreordlng t1;jr totrltng
Ii.i9E.5O rcm prtC on tlrrl.r rreor{in5. ||ch of ,thur mptgfgrt 99n-
liffiid ;-pt""irion-ttrrt thr aortgrgr irr orreutrd lrur.unt to rctlon
qi-{fttt"il-g:t Drbrbly rntrngrE}-of the to*t troprrty lrr-u urnilrl'
ftnoin g i$rr GoilAoufnlur lct !' lna thr rcrtgfgr tlr nt DrtG -olt lD.
finr{n16tfon $rn-rna thr recregrtr rnount to-br r,rtvrnerd on thl unltr
ln thr eonAonrniluu- gr*D 

-doii 
nii rxsord tlrr rno,mt ilt forth rad refrrrrd

to ln tfrr Uullding lorn-rnd t{rr lort4lgr tlx, lf thr.enornt_rrquutld cn
tht rcr*grgr ri-glfa-.rncir erotmt. 

-!5rcvrr, 
no rtrtrumt of frctl urrdrr
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rrmottlns of rlr otbc rortgrem ln rililltlcr to th. tr* eollrcte0 on
tlhc 45 oqplurntrl !ort$,rg;r. , 'l$lr mrtgrgclr rblnh rrn purehmr

orth rrc fild on Sleh r elrl.r for rxrqrt|,oa 1r burd rltb th.
rrcorelng offl,err rt thr tt.ur of noortlng of tha nrtgn6rr.

h i6tmU.r 29r 1969 rno{rbcr rr{Dlamtrl nortgfgr of
f,.tl.lerrrt Drr[,, trno. -to lrrtEbcrtrr-f$rnl tevlngr rne lorn lrlool-
rtlon cov*tng-Ihlt ff fn Bldftltng rAn rlr Dnurnied to th. rlcor{lng
offtccr of Irgtchutrr Countf for-rcoordlng rltb r rtrtumt of fmtr
udrr €lth. lbr rtrtrnrnt rbomd thrt prtgr6r rrr as.rpt froa tlr.
Srr mrtggr rd thr rtrtenrnt rtr. ntwnrd to thr prtlllonrT rLth r
not*tlm-tErt !.t rhmtd br mart to ffbrnt. Oo Oetobir t8r 195!r thr
Hrtg;rgr nr rgrl,n Dnmntrd to tbr rrcodlns otJlsrr rlthmt th.
rtetrnnt of, frstr, lbrtgrgr noordlng t n of 163.50 Rt oollmted
rnd tbr rutBagr nr nulor{rd. lhrrr othrry rr{Dlcmtrl nrtrtrr
r.rr. tbrnr,ftrr ncordrd on Oetobot tl t 1955r trovrnbrr !, 1965 rnl
Jult l, 1966 brt no rtrtmcat of frctr undc orlill on rbleb r clrlr
for rnqrtlm of tr,r 1r bemd nr Drrlrntcd for ftllng cr thr
moo*{tnt. Iort6rgr naordlng tg- !.a thr ru of le0l.l0 Rr eol.lrettd
m thr neor{Lag of th thnr rort6rg.f.

llnr qrnltortlon of StUcrmt ?lrtr &o. ulr f,or rrfturil
sf rert8rgc rreordtng taxor Ln thr lur of #t91.5O col[roted oa thc

trlu tl$ rqplrrrntrl lort$lgrr. - '|Hrc rcrtgrgclr rblnh rrn purehmr
sraqf rostgrgm soeutrd Ln 1965r rrll umutcd to tbr lrrtohmttp-F:! ! t  ! ry-} lEDtt  t -w:?rFs *. f  *TvJ, t tst t  SwtrTl  r f tw€tt--

lrdrbrl firil,ngr rnd 16rn *noeflllon by thr fdttwlne D.ilofrl f)
Budol;? rnd Octtrrrdr 3u*$!^gm, 8) tobrrt rnd llry ft-klr, 3) frrcn rnl
Olorlr Block, !) mrbort rnd LLlllrn lrlD.I, 5) Rtrt rn! fr*alrrt
O1urenn, rnd 6) lrl.tr rnd Ingr Altrofrr.

t'hc rbovr rLr mrtgt6ci oovcrcd coqdd.uLul unltr ln
Oroql I. [.t]lercrt Frrk, Intr. na not a grrty to tb. rottglfl.. l|r.
rcr*trfora prlrohatrd thr units gurrtrrnt to eubrer$tlon rnd gurtDrrc
rSrruntr uhleh nrovlded thrtr

B$m lrllcr (Elllcrcrt Prrk, IBG. ) rhrll 9ry ttr
f,ol"lsrlng coitr or fccr r Tltlr rirnfnrtl.o lnd
tttLr Doltqt to lnrun thr rortgrgcrt rttornrytr
ftm f,or dnr-lng thr rort6l6t lnrtruntr;
m*grgr rn{/or-frd*rt tr*ml rrroorttn8 lrr of
tbr lprtfrgr inrtnlmtrS runqft f.nry.$tton rnd
{lnrwrl. fcll. lbr purehilor docr hrrrtt rtFe.
ts Drf to thr Sctlcr rt thr t!.nr o-f, olortng of
tfthr thr run or lef$.o01 DtEr $ of t&r rmt
of thr nrtglCc to co'rrr rll sf tlhr follrfolnc
iry)rqrcf, cbrgg* and frqr rdvenerd bf tnc lrl.llr
l"a connrctlon rtth tfia mrtgrgr 1o$. lbe pur-
chearr nrv rppft for t mrtElgo rlt'h rny othm
Lnd1ag lnrtltrrtton rt hls omr sort uO r4rrrur
or utlr purchmr thr unlt on ln lll erh bult.
In rltlhar of tbosr cvuttr, tbr purebuer rlLI
D{f to thc frtlm thr rn of f5.OO for trhr cort
of thr fuFrcy. Ia rd0ltfon ts llhr fongot.utr tba
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purohr.rr filrthm rlrrrr to rlportlon rlth
th. trllrr rnil pry ruch tuur rrtc rrto
rnd J.nrunncr pnnlnl on crlrtrlt pollclu
rr trlr br dctrnlmd to br dtm rt thr tLn
of tho elsrXnf of tttlr. llho purobelrr
lbrll rlro lrl,c thr ururl rndr/or nCnlnd

itlffiffi:tffi*sloDr*rvrrntr 
to thr

tlllerrrt lcrk. InE. eoatrndr tbt tbo tl rottalllf
rorc urqrt fru trr, rrgning ttrrt rortletor oq conlodalrr Eltt
r1thoy rn flnt rotd ur rxqt frc the lortgrjt tu lr-qlplr-
rrntd- rortrc:tr wrte1nt to ro-ettoa 255 of thr lrr llr rd tbrt
ecetlon e63-ot tni !er Lar prnltr r rcfiid of, tr*m eollcctel lf
trxu rbonfe not hrvt bg.n prfa. Ar rsthorlty for ttl Dorlttonr
lt cttm tbr ncnorenilu of Qovrrnor loctrfcll,orr Crt l ilblt e0,
L#5, 1n dltrgprovlns Seneto lt ll lo. elt0. A eqpt of thrt rrol-
r;dni 1r rttrihrd hrrrto. tsr lononn&n rtrtm ibrt thr rr!,rilla
rtrtute (rlotlon NF at tb: !rr, Irr) Drovlde. I rrltrl of rvot6lna
rortgrgc tu upoa tbc reh of rm!.tt.

Gr prolrorrd b111 Sleh nr dl.lepprovrd root6 lrvr
rxrrytd trbr tur bn iulcfrm ronqf rErtlilCrr lltra qloa tbr *lr.t
nlr* of conilulnLul g1ttl. I DlLt of rtrllr; tqprt rllorll3 r
errdlt on thc trlr Drtd on Durchme ton y lori3q-f ;r. rlrylrovrd
ra! boeuc l'ru tffrctlvr &fy f, 1955. lfill lrr urolld rlrctloa
339*rc of tbr br! ?roprty llr- rnl prwlClr for eradlt rerlnrt
thi ro*t3lgr tu thtt lmfa otDerrl- Ur pegreDlo oB I ptrobrle
non y rortiage ln tbr ootmt rrrultlng frc thr-produet of tbe
pnreimtrrl iro rrtr prrerntrr: of lnturt ln iELr enm rlanatl-rac 

tUc rorfir-E 
-rlrrady 

prlC oa thr eonrtnrctlm or Dlrnlrt
rortgetc. lll-npplacntCl oi pulebmc rdr.lr rolt3r8.r rfL
rceoi$a prtor to- tnt |jt of tf,r rnrctlent of 6et1on 3t-t.rr ot-
tbo lorf lrontrtf ler rlth Sr cxerptlon of mr nryryXrmtrl nrt-
crgc reorcrt m- Ihlg L, 1966. 

-

It 1r ry oplnLon thrt thr l9 rottlrtm rronte! ly
fll].crut ?rr'x,, IG. n-rr runplllrntrl rortgrjlr rni Cmli Dlvr
brrn uupt frcr tlrr. Iowvlll eretlon Ei o? thr lrr hr protLlrl
thrtr

n. r . If rt the $ra of mcor{tnt nrch
lnrtrurntr or adtltlonrl rort3r3cr r$r
orotlon 1r cl'tllrd udcr tblr reetlmt
lilrrri |br.u bc f,l.lte rtth thr nsorcl"at
offLccr ml rnmrrcC tn hlr off,lcr r
rtrtocat ui rr ort[ of thr fastr oa Sloh
rnoh olrLn for urqltlon 1r bmrl . . , . t
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srytt's [r lmr{ |.l fiil.rll rlfr tf; rreol
of nsorrll{ f,ill rortfrtf,, {tm lgl3 0?.
lllcl.
ll tf,.

sffterr rt llr tlr
. OG. aOll lftl itt,

I l9}e oD. ltqr. Ie[. L]J.

Ibtf,r m*h r rtrtnmt ef frntr Lr not illrfna tn rr iertrsil
S;$r tk neor{d tn;t*umt f,r lot r rynfm}Il nltlilrr lt
l,r S opLnlm of Sr fi,torml lmtrl i[-t &n ll lo rn;frln
?r.a tilr fryrrut of r trr for neorlln3 r nqpl'nmtrl ntt3rpl
tnlrlr r rtrtmG nlrr orlD of fntr o *1s[ tlr cldr for

hr rrttt!.qurr tlrtDrr sostdr if,rt h frsrlrtc
ta rrnf of th rn**|rilrr *,1e[ ct*trd ra rrqtls frn tlr
rrttrflrr tfr of ruti,sa flltr rt,nr lfr
tttrt Itr amtmti,oc ttrt ra rcfneldllC

;trtmt uilrr ciL i; rl,lf,ort rrttr
rlctlct hl3r lDrl.l lr*'tbtrDrll th tlrtrrrrcl
h. t|r Ln lr|rlrf* tD. tl'lff,3 of _r rtrt-cttt t|r Ln lr|rlrf* tD. tl'lff,3 of -r rtrt-ct

d It Stltrr qf of & Irnr of 1915 rt ttrhffim ortL nl ltld tf &mtrr til of tfu lrrr of 1916 rt ttrh
t!r. tDr provlrlor oE rctrn 891 of, th. bd trqlettt lrr rllrrttt.;l tfir g*uv1r16r of- rrrtlil 89,
nmfrl| tfr robmLdlmnl of rn$[lr|a robnrrl*lmnl of I rfirtrtum of trtl flqr*t tor
lru?altr of, lroor{{nf'

frot!.m Sfl otr ttr tln Im rrovllm tDrt ttr mt ef
r rrcol|fa3 oEf|,crr 1l ]rft l"EI to naorC n lnrt*rd 1r dtret
to rrnl,rr tn t&r flr* inrtrmr !r ttr t|* Sil1rrl6" De nrl-
lr|l GoltriltrI cffila:Irn &I't #f fa h|'frlnl f d tfr rtrtqt
of fretr udir cth -anl rrrurcrlgr nftn!-lg tb rrcos|l.a3 olflarr
m lrgtrber t9r 196t. Dr nDrrqrmt gnmtrtleo of trDr rcrttl.f
d St nurmt of tr'r rt.ltqt tD. flltrl of lbr rtrtmt c
OoloDrr I8; f95t lt'd ao't emrtlhtc r niwr or dlrclrtr;r o? b
rmrurtlm fK trr, ffim [r m brrtr fn thr mcorl w Snoh *
nnef4 eoll Dr rraer bl ttrr rtrtffi of fut_sfrf*^al ttr
rrqrtlo Drs Ehfttfa for flltnl o StoDrr I6t 19E!lr Srt lo
trr EII Drlr Dca |rdrl lrlor to ttr ncortlnS of tr nfitf
a tbrt C.t . hl'lr thr t|.:ffnf ef, naD r rtrrorot 1l I lrn$ldtr
to oDtrrdg u aqttto G tmo tlr, .qnltll &rr rct llrrrl llr
tnrfonmr of r *!tllr, vdt, rrrlrrr or LTprrlDlr tft. &ooill$ltr
I_n of tb qltnlm tlrt tfr trt!.t!.fft 1r Gtltl{ to r rtU otr
f83.to Erll of Ar $roqlrctat il r*rcrtlr$ s oatsD.r 18r tr96t.

o,otrnilrrt W
SfS rA rfifldrlrtt ru nftr$ Sorlil rlro br r*rlptal frc tlr
ncorltlj trtr. Dr rrgrrtGl t111t3r of .fi?llffttt ulth nqnct to
litmr rort|llpr 61ch nn rlr!,lrr to h roil|n|p m tlot tfr
rn$a:rtt *rr r*furt us*Ia hrvr frc nmlrtr rrtr ll varr €f tlr
r*eorfi.at offtsmtr lSlrJl to roarft tDr rfifilrrl,t il S rrrltrr
rcrtfflr. ft ir !o D. aotra tfrt trc of lDr rortliltlr nlr noor|.rl
oa &toDrr Efr 196t rnl lorrdrr l' 196t' Irg tlu flrr n Ir rftrr
tDr rltrqtto-sl Sr .ftf|r?rt ft tb ncoillg of?lcrl rltl n4rcl
to &lt #t.
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I rl. thorcfon. of ths on1a16 thrt llllerlt lrrtt
fu. 1r ontltlrd io r lrl\Dd-ot 129l.06 on rortgel. trr DrlC. It
1l to Dr notcdl loroyrr, llret 11 runplamtrl rort3Srl nrrt
ncorrdrd rrtnoit rrry teaAu of rry 

-elfrOrvlt. 
tbJ l1 rortjrjm

rirlr fllri prtorr l"n tlro, to tbr fllrQg of lhr rottlf,Sf-qDon
Glch an effldrv!'t rer tmCrnC rnd nfillrd by tbr rrcotllnf
offtcu. |; buctofop rtrtoi nrob rofitf,o. ajr rrbJrct to tL.
ao*t5egt neor{lng tr* booturr of tihr felture to tlf. dfXfrvttf
ereutrrd by rootlon 29$ of tbr !!rt llr.

Htboucb tf,c mnplcnentrit rortcrgr rreor{rl oa ihlg l,
L# roul.d probrb\r-not bc r purenmr ron t rortgijr rltDla tbr
fatrnt eil irenr,Uiof, loct''oa 339-cr of tal f.rf 'rqD|ftt lrrr lt
1r not mcrttrr1r to trcrrtd.n Srthrr ftGb rofin;r 1r ruDJet to
tht provtrlmr of tbot lrr tlnar lt 1r mr of tDr rort3rEc GleD
rrr iflrd mbreg.at to t&t drtf of nJrotlm of tbr .ffl{rvlt tt
ths rrcorilns efflerr rnd lLmcf,orr mr of thc rort|lfr uDorr
Sleh r rrftmi 1r b.t-ng gnntcd hrtrtrr.

fn ?. rrrcUrUr f958
V  l t  J t  6 5  s " 4 t  * f -  I . _  l r  I

g51e l75 I. r. t. ed gfs, r1rt ? L r  - f t ,  - .  - . 9 r  6 E : F F r r f  a l E t | - a l u 5 J '  - a  - .  t t  J l l l  - q

ac 6oar rtg r. r. eil 15t; ftirttcnortp tro !t to.trt of frctr6S ltlrrSt .L;,t X. il . 5ra *t rr t$,t-tEiliIarrtrl

undrr artt-rrrfllrd clrtrlna rn ssttlon of nreh lo]tfl|ll lr--
rrpptanntrl rortCAgcr purrurnt to tf,r prrovillonr of retloo' tlii
of tDr lrx trrr.

trctlm 339-to of &r lrrf },lsrncrtU I{f rth+ch provtlmt ctlm 339-to of &r Rlrt lloDCtw rrr ntc! Pl
for r cn{l.t r;rtatt thr rerttrac trn tbrt rcull otbrrrtr?- D.
DrtrrDfi olr thr-pnrehma ronry-ror{f13r_ !ol! not ry}t to th. rortr
irirr iwotvrd in tUr eetttx6nrrtr-rtnl!.ertton. lU-of tlr ror{nlrgor luYolvad thr eetttL6nrrf r-emtleltton. ll1- of tlr ror{lrlpr

rc ricor&d prlor .6 
&ls t. 1956' tht rffrctlvriwolvci hrrrln rcfit rrrgertrd Draor &ly tr 1986, thr rffrctlvr
ber 3r- \#r- tfi rffrstltr6rtr sf tbc ltlffic' end nrlor to rovaber 3r-L!f65t-tfr rff*tlrr

rbt of rcetloa loa.f of lht lter Drnrrtmtri rrtghtlorl GIGL
rrns{dm far errdit r.crtnlt nortmrl tr- on tlr flrrt |llr eclo-frovfCm fgr arreft r*rtsrt uor{:Ci ter on tUr frrrt lrf- ccio-

f.tlitsrort hrk. InG. 1r aot rntltlr6 to r nfEd ot
tDr ter prl{ on tbr neorllnt of thr r1r rorttratr ln rb1cb 1t nr
not r ptfuy. Dr rortggorr-bt thr turr of tli anDrcrtptlm eld
purubrir a;nrrrntr rr1l-tbr r.rl Drtprr of tfr tu ent ao r.allnp
icnt of tbtlr rt{trtr to tbc tr* rppor$ ln tbrl ncorl. l".n tf
![rrr rfriG nreh ra urrglurrrt thc-iortgfrt rrlt not rupglrlgtrf
lortgtgm, tlneo tht lortgrg,re r.rt not nrDltlbtdl rr n r__oDlltotf
for thi olC oUtltorN of tfir-norttnf;; ;rrsutr{ to flnrner tDr
oonrtnotlon of {trc emdalntm to can rlt[fn t&r holdn3 1l

itutrn unitr.
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propored c"t Ht$i"f;ilSidf:'X?H';rtrlBil$'.3l H.,-
rlro drnUtng thc trqprurcrtr rppllertlon for iaiUd.

flnil.y nhrt thc f,llc rftu Cttpottttoa.

I

I
I

i

l

i / s /  E .  t i .  BEST
gonnrtl

FTEIIb
&c.

Jtren 13r 1968
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mro0lsffi IIrcmID Sr EIITIPtfffi tAltr' Irc. A---- |
ris$ffitirn rmnut/ll' firvlms 4m lolr-t{lgQxAl[I0t1 I
rus**f AIF |firtr rxfffi s rrtffiffilln tsar& t
srw*os rm rolr Ailocufitorr mqlil[ ts $ffixDrr
sn'rffiraAr !0 llIc8gffirn tmlntL fAvrlol Am rc,tl t
isuoarefror. Alnor rro WO111 1EOC; S0 1181gry[:gtr
rDmAt-fltvin6g ltO mrf AggSIX11Otr, E1nffi lF t
eux.tr/lil nnnon, m ilrffiffin tnmtt f,aqu|08 llD t
ffis rlfOCfrn'f0f,, tff*tr fm xlm*mlf $*Snm IU I
rss66gslm tpli11 slvtrret lm m1g tfilocr;frsf, I
rXlfs lF mil r&gmilft S0 Y!ffif,Iffi:ln rEnlD !
&rYrffif tm Is,ffi r6i00l.rm0r t

|!br 3rt!.tlong, Etllcrcrt Farh, Ine. r brvlng fllCd e

prtt tlocr for rrvlcr of 0rtcruLnltlonr of ttrl r'rcor{lng offlocr

of fretchgtrr Sormty tmorlng nortgnfr loeor{tng tercr tot$fng

f3r888.OO trDon nortgrgcr hgotnnftcr pt foytb ln thc flndlrUr

of f,rct gtcutcd W Elllcmlt Ferk, InG. to Hrrtchrltrr Sedcrel

Scvlngr and trgrn tgoolatlonl Sobcrt rnd Xery lilkcr to ftltohBrttr

Fsilo1l;} levtagl g1d f,oatr tlrotlatLoiltr ftrdofph rnil €ortrudr

Br*utXgqn to flcttntrartg lcd6rl Scvlngt and trcrn lj3ocleti-oor

Aarq0r and Olorln tilock. to f,rrtcbsrttf lcdareX Savlngr and lorn

l3;ocirtlonn Ecrbrr* rnd Lllll.rn frabrl to Ucrtahcltcr tcdcrtl

SrvLngt an{ Ip*n Agostr,tlonl llrrt rnd llrrrg13ctr Olrrnann to

fc*tchcrtcr la{cnt tavtngr rndt f,orn flttoclrtlonr trltl ani Ingc

*.ltrofsroto Scrtchcltcr tsdcrel SaVlngr cnd Lorn lrrocletlonr

and *ppllcrtlotr hrv{ng bcon nrde for rcfiutd of thr f3t888.00t tho

rusrmt of, ttra uortsrgr rccordLng tarr pcld to tlhe rreor0lrg of,fteer

of, Tartchsrtcr $oun$ on tbl roooretrg of ttrc nortgrtctt ani

hr*rlngs h1;Yrng bocn held bcf,on lgnual Lolnn, f,cu!.ag Off,tccr

of tlrc DGpr"tncat of Er*rtlsr rnd ftnanc; rt thc offlea of thl

ttatc tfax Cmt;g[onr Statc 6rutur, Albanyn ftr Yorhr oi ittftrc It

196? and bcf,orc trmcl.. v. por, Ecarlrrg OfflCcr of ttrr Drpartncr$



(e)

of frnetlon rnd $tnancc at trtrr [crtchutcr 0orrty 0f,ftoc hrllOrtr8r

f48 trrtXm l.vmua, Srttr PlaLnrl trr fork oa Sarnnrgr 161 1968t

ct thlch bccrlng trhc A;tttloncr rrr rxry'rrmRtal by l.,crlnl trrttr1

huktn & 0yory (llehsrd fiyo*Tn f,lq, r of Sormrcl) rrd thc rcoor{

hrvtng bron 0ut'y exanLmd and aon"rtdercd,

lllrc ftctc Frn Sffil.rrlon btroby flrdt t

(1) &st f,J"llercrt ?efi, InG. tl r dmcrttc coqnr:atlml

tbat lt eonrtnrctrd c eondcnfiulrnl thnt ttrc oondsalnltn eqrrlrtrd

of, tno groql,T of tulldl"ngr horltnrfBm rcfrrrc{ to ar o0roup It'

tnd 'f$roup IIU I that Orcnry I eonrlrtcd of thru bulldl,qgr lnsm

ar sln, o8" trd F0rr 3 tlret Orotp II conrxttrd of, flvr buflof$Slr

ho'nrr qr butldt$gg ttl" 
l 

ttJ' 
, 

ttf,n 
r Tf, ancl n0t .

(2) Itr*t tbc eonrtruatlon of thc eonilmlnlrn trr flnanotd

tnrsus tlrc lcrtchrrter tr0rrrel Ervtrr8r rnd lpen lrrcGtrtlonl tihrt

ln qonnoottoa rlth thc conrtnrct*on of Oror4r Ir f,.tlIqrilt Prrtsr Ins.

rxrputril mil ilrltvtmd ttlrca nort6rgil to tbc frrtohrrter !;drrrl

SrytrUr r,nit l.orn f,uoclntLon (borclnrf,tu mf,armd to m aolt!f,|icr
oXo, ngn anil n3't) ar follorrr hrtsngo t 11 dato{ lbrtch I3r 196tfr

rosrrid cn la&btcdmm of f60r$@.00 rn0 rllt rieor{ril ln tlrc offlcr

of thc S;rtchmttr Smmty olrrh sr llrrrch I?r 196S tn ltb.r 6660 of

no$btfgrt at DrSc 4?9 m rfitsb r usrtgntr rraolttng ter of |SOO.OO

nr p*lrli l3orftrSo e tr ilatc0 Ootobm 8, 1961, mqrrrd legr630.OO

rnfr rar ncor{;d tn tlro offtcr of, ttrl llertcbutlr Samty Blrrh m

oetobcr ?r f96S ln Xtbcr 6?[* of nort$rrrl at prgt 99 oa uLtab e

uortgagr rceor{lng trx sf F3.00 rar DrtC and rlhloh nor.tga8r

sonrolldrtcd thr ltcn e liofrCcgc Xl Isttgstr 3 1r drtGd Octobrr 2,

r95b, saEurcd i3O?rgfg.oo ini mr rGsorilcil rr"mltrncoutg rfth

frrtgrgc e ln thc of,ftec of thr frttchat?cr Gonty 0lcrk on

0etobm ?r 1964 tn ltb*r 6?44 of, nort$agss rt prgc 99 on rilrtob r

uortgrga rccordLns tnx of, lrr539.5O rar peL0 itt0 rhi.sh nort$rgr



(31

eonrolld*trd thr Llm of, tfisrtgrgli I *trd e.

(3) Aut ilortfngc 3 contadncd tbG follortng provtdontt
olt lr undmrtoo0 *ril agrcrC !y rnd brtnrrn

ttro pertlcr hiereto thrt {&o bnllittnsr conrtnsttil
or to br sonrtmatci undcr th!.r rgrcmmt arc to
bl hrtlt ln aceor0encr rlt& t&e Cmdmln:ttn 6eai
ocpt of wnsrrhlp rnd tn or{rr to norc fullv €rrt?
ant t'hc l,ntantlobr of tlhe garttar hcrctol tilrc
borronrr 1111 rrl.thta thlrtt (30) deyr f,rc thr
itttc hercof, ornrc to br fi.fdC ln tlrc pFoXtGr offlcc
c Si$lorrtton of Intst mbj'tttng ttrc pra!.rcr
harcLn icrcrlbcil to Soudcaatntrn f,orm of onrmrhlp
purruant to Art!.cl; 9t of, tho nGaI Sroporty Xlr.

"Upon thc eoqllctton of ttrc bullrltrrga orcctr0
or obout to bc eraetcd r[ron t[n prcafrer sovcmd
an6 effcctcit tg thir rortgrgt J.ritcndfd to b.
fiSill,ttcd nndcr thn provlrislr of thc Gondmfnfm
Actr t'b!.r nortgesr riaff bc dlvtdrd l.nto trrntt-
f,otu (A$) aqnretc aortgrgm, eacb to eowr a unit
of tlrc pirolror hcreln dcrcr{bad, ln nrch aat tr
ney bt egncd upon bctrruon tbc nor-tgrgor and th
no*{Sn6crr tntt tuffi rortg;rgcr rhall not cxocrd ln
tlrr rggrcgatt tbc nn breby meurcd" ail rltbout
crt*tlng rr$r nGr lndcbtcdncrl thorcby.

olllrtr anfi tlu tuant'y-qP1p6 otrhcr
nortagctnortagct gtGfit*od W Sr nortsrssr aovcr{ng tbr
tJrdlytfiril unlt* rfthb thr contmlntun nglnc
*rc end rll.l br 6lvrn to rqrfrcc rafr ln anbrtl-
tutlon of tlrl.r nort8fcc but rhrXf not rxcat0 ln
t[s rf,grcgrtr &r ;ru hotlhr *reundl tlrdr tf thc
no**6ngor to tlrc uortGlf,rc, rrfdl b].fitkGt aortgr6;
bctng tho sauc tndcbtednorr :GsrurnGd hcmby mC W
ral.{ Eorrtg*fcr of cF 'n {lrrtl horcrlth.il

(e) lhiltfiro brrtXan*Jilsr rmA torn rgrurnrntl cccutcd W

Stllcmrt farhl h. rlth Scltclrcrt* Frilarr.l Sivlngr rnC foilt

lmoqJ.rtton mrll f,l}rd ,Jil thc offtar Ef, tho $utchmt* €otmtf

Clcrkj trtt mc rgrrumt rrr drtad ilrreb 13r 196t* mC rlfcn to

t&c ailtrrnsmm*t of r te*n nf 16or$oo,o0l thf,t thc meonil rgffmffit

tr ilrSrd Octobcr e, 3964 end mrfrrr ts thr rArrnarurnt of r ldn

of l$90r51o.0o cM conit*l"nr tilrr rmr pnovtrtmr u thoro rct f,ortb

1rr ff.d*trf, of fast f,o. 3,

trnltr In 0rorryl lI, f,tltsrut Flrh, Itrc. oxceutr{ rnd iirllvrnd r

nortgagr to tlrc Scttaherter lc0crrrl {avrryr amd f,srn lmoalatl"o

(S) |hrt to f,tnmsc tbc eonrtnrstlon of, amdatnlh



(11

datrd Eccrmbcr 31r 1964r ;GsurGd an lnilcbtcdnmr of f496r615,00

rnd war rrcordcd fn tbc of,flsr of t&c tlcstahmtc 0ounty 6lcrk

oil tmua*T Sr f965 tn llbur 6T19 at pago 83 on rftleh e rortgn8*

racor{lng tur of ien483.OO rrar prtdi tbat thr nort8rgr eontatnrd

thc follarlns prwlrlonr r
oslt rortgagr 1r r bul.J.dfng I'oan rort-

gEgG uadc batrocn thc partlcr hEreto to
rGsnre rdvrnccr u rrllX rore ftrlfy rl]trfrr
by a erlldXng lpan tgnmrntr boer{,ng tvon
itstG herarltbr thr Drovlrlorr rnd sovrnrntr
of, rtrleh arc nadc e pert hcrcof, thc rald
ferornont b.ttrg fllGd ln thc offtoc of, Ulr
Clark of tftr SounW ef ilortctrtrtcr lLmjl-
trnaoualy rlth thc rosofiiltng of thlr uort-
grgc.

trIt 1r mdcrrtsod enA aSrcrd tf md
bctnrr*r tho p*rtlrt hGrrrto t&rt tbc hrtl.{lnsr
comtnrctc{ or to bi cmrtnrotdl u nferrod
fu fn the Srtldftl8 trprn lsrlacnt uria brtrrcn
t$a rnartlsc hcrsto ani fntdo0 to bc fllcd
rfmltansgtrrl.:F rfUr tlrt r lgrcrntnt ara to ba
Bull& tn accottrnct rltlr tlrr Gonilotn:!.tn cgll'
ecpt of mnrrrhlp purnrant to lrtlsXr 9B of
Uti f,iar lropcrtl lcr (Csnemur:trn OrottD #).'

(6) sret a buttillng rnd xoca rgrcmcnt uaeutrd by

Et]"lcrert fart, Inc. Tft& thc Srrtehcrtrr f;Ccral tsrln8r and

Loin luoclatlon vcu fltrd tn ltro offLcc of, tbc Ssrtpbutor Gmty

Clcrk on it*urq1r Fr 1969t that tlrc agrcanrnt rar dattd h€abGr 31r

f95[ rn$ rtfcrg to t&o sdrarrf,rumt of * lorn ln thl nla of,

l*5161515,001 thtt thc lnrtletrtg and lorn agfcmtnt csntatnad tbr

fol}wXng protl.almrr

nlt 1r rndcntood and egroGd W cnd bclruo
ths prrtlcg hcrcto that t'ht-bulldtngr eonrtnretad
or tb be conrtmetrd rmdor t&Lr tgFGcocrrt aro to ,
b. bullt in meordrnct rltlh thc 0onllm:l*hn Go!!r
eopt of ommrahlr r'd ln orrlcr to norc fu-llJ Ga."r!r
qrt ttra r-strntloilr of tso lnrtlcc hcrotol tbc
borrorur *Ll.l r!.thl'n thl.rtt {S} drvt frm tlrc
dotG horcof, cousG to bc f,llJdal ln thc PrqpGr offlee
r DrclarntLon of Intmt mtnft$n8 tho prcntru
htmtn dcrcrlbat to ourdmtntm fom of ourur$lp
grrnrrnt to .trtlelc 9ts of, ttrr nc&l lrnpsrty Lrr
{Ocmilmfnltu Ororup Jh).



ert#fi
s

(5!

nUpon tlra eonplttlon of thc bulldlngr
srcetcd or about to br rr.ctei rglon thc
Brrmlrcr csnorcd rnd effceted by tlrtr nort-
gagc lrrtcn{Gd to bc rubulttod undcr tilc
prcvtrl.oRr of {*ro Sondmlntrm ictr tftlr
uortgegc rhnll bc dtvttod lnto tJrl.rtV-omc
rcprrct; uortga6cr, caah to covcr s unlt of,
tlre prcntscr bcrcl.n deeerl,bcd, La ruch nns
m u*y ba egraod upon batlraen thc nort6c6or
an0 t&c nortgagccl but ruch nortgager rball
not cxeacd ln tbc aggrcgptc tlrr run hcrsby
locnrcdr nnd rXtlrout cruating firy RGtr lnlrbtc!-
ncfN thmoty*

trhlr asrtgngt ani tlra t$lrty ot$cr nortgegtr
crstcutc{ by tho sortScgof aovGrltu tlro lntllvlilurl
unttt rttlbtntr; eend@inlul rcgLac rnt rqd rllX'
bc glvcn to rrplacc and ln rubrtLtutlon of {Slr
uor{gr8a hrt .hptl not orcccd tn tht agsrcgatt tbc
rru haiatry r;ound1 nrda bU the nor{Srgsr to thr
nortgagcc, actd bla,nlrct !o4rg3 bclrg tbc mro
lrdcbtodnctr tcsulad hcrcDy end by rrld uortgagar
of ovrn 0&tr hcrcrLth.r

(7, thot Xlurftlant to ttrc provtrlonr rct for*h tn tht

conrolldnttng uortsrg; rtrttr rclpcet to thr Oroug I bullitttSf

{tn${Ung of faet #3} rn{ to ltrllrr prvrtrlor r;t fot'th ln trhc

no*t$ogs cnd butl.dtug ani loen egrcmmt nr0c e prrt thcrtof

rrflrb rcqrrct ttl tlrc flrmry trtr brrlldlner (flttiln6i of frst # rnl 6)

tlrr foLlorlrrg forty-6116 (4,1) sortgatsr m!! ocrcutcd by trtlttrtrt

Parh, Inc. to Tcstchrrtcr lcdcrel. Ervtngr antl l,oan troclatlon sn

cordmfiul,ln unttl ln boitr Srorpr I lrd II on rfrleh nor*grec rrcor{lng

ts*ra rBrG polA on ffieordtug et {rbc offl.ec of trcrtahrtt f gountV

Clcrh, eLafratns as follorr r

Oro*p,..+.
&rlldlns A

re

gnft Oate of Data of, Sooh & Pa6c luount of lnount of,
*HPcr &e,pcutton $eEg$dlr,tg qt.,Fo.qPi9.- lhrlsr#q !q:$,Splloctc4

8-3t*65 9*8-65
6-t5,-Gj 6-t?-65
T-ee-65 T-a6,-G'-

68?5-5 lrlr?9o | ?6.50g8#1ffi lE:ffi 8l:88
Eurlq++s, B

tr lr t#a
3
4
5
6
T

2-A-65
?-24-55
2-?,[-165
2-845
2-lF-65
8-8-65

EW:#?
6_?96-a35

8T3ttt3
6?91_31?

2-B-65
?.-?:5-5j
A-29-65
2-8-65
8-1?-55
e*8.63i

?5.0o
Tl.w
8i:fi
?8.50
8e.@

xSrW
15r5OO
1?r7@
16,3OO
15,700
16;{oo



(6)

url"tt # 
t
,,

7

Dpltlg4nq s
Unlt
&nbcr

g@$t
n$ldlnn I-

Drtc of
[rp*+t*on
A-9'65
2-F,65
2-L*55
6-15-55
?.-f-l65

T-2945
T-?2*65
?'99'65
8-6-65
8-3r6F
8*3*65
8-5-65

9etc of
f,seorClng

K

2-8-6$
g-ffi5
B-LT-65
6-lT-65
?.-8-65

8*lX-f'!;wE1
8-].I-65
T-ffi*65
T-26-6fr
8-tt*65

S-5-65
?-86*65
8-5-6t
&9-65

8-9-65

ftaffir
?-ffi*65

7-a6-69
?-89-65
?-e$.q5
?*?;9*b5
T-E9-,61

8.3-69
T*?.5-65
8-3*65

fifrE3
8-s*,65
8-6-69

lrotlrt of
&JtqFq*_

*tSrroo
15r0OO
ilsrooo
15re90
lero0o

S8AI.,

lrmnt of
Srx SollGotcil-

| 8o.5o
75.00
?0.oo
?5.50
60.oo

lt"rr-

Sook & Pago
o{,,s,qs.qT{ .,
6?9t-3at
5?9r-325

8ffilas
67gt-3s9

6ffia-49f

8B?l:f'
6855-391

685fF3s,
68fi-36S
685?-369
6857-3?3
6857.3TT

6859*453

98eilffi
6853-r
686I-s88
585t-883
686&-19?

ftrrt # I
a
3
$
6
I
9

Urlt

Unlt

&llXAtnE t
ffi

16r5oo
r$rmo
l$r3Po
ltre90
6199o

l5rnoo
urooo

xlr99O

l3;ffi
l?'0@

u,ooo
16;100
15i€rl
17r600

t6rooo
L[r@O
lFreoo
lSreoo
illrt@

16rom
lfirooo
Itro0o
L5rEfi
15r5Oo
1+,400
16;Se5

strx.

89.50
?1.00
TL'N
?6.50
35.00
?t5.00
85.0o

?5.@

TE:S
85.0o

#a
i
5

80.oo
f5.oo
1s.@
?6.00
?e.s

8*fO-65
?-&-65
T*L6,-65
8-10-55
?-82-65
l-f:?.dl5
8+10-55

ti*g'
8-6-65

69$1-arf3

88tl:#6
6863'S

stlld*ps. x

pqr+lilrpq,9.

hrt #

SrllCrns P
ffi

hl t#1
&

i
&
T

# t 8-5-65
2 T-tf-6-5
3 8-af-65
I T-22-65

I ?*16-6$
e ?-2ll-55
3 T'?f'*6,5
[ 7-8?-65
6 ?-8?-6

85.0o
80.50

83:ff

8o.oo
?o.oo
?5.00
T6.W
Tl.w
?1.00
8a.oo

l2ro39. og



(?)

(8) &tt *LI of thc *forcntd nort6rgu llrtcil tn

f,t*lfrn of f,rot #l nrc rupplrurntrt rort8rGm ltleh rf!!

rueor{;{ purrurnt to a prcr-Ltlm or covment rrlrtlng !.n thc

ortgtnnt no*ta8cr, tert elt nreh nrpslmrnt.t nortsrtrr rrrtr

reeordrd brtrrrn trbruary I, I 6t anll tetcobrr 81 19651 tblrt

no rt*tmrnt uniltr ortfr of, tttc f,rstl on rrL{eh r alrLr f,or

txcaltlon of uortSrgr ntcortlng trnrl rrr betrd rrr fror ftl.l

rlt& tbr r*cqr{ln8 ef,f,leu Eron th; rceor{fng of nrnh nryrplcntd

rortsa*rt rr mgrLmd tf rrctton e$S of t&c lhr I*r1 tror mr rqt

It*ttumt of factr tur{cr ortlr Jrcr trndcrci to Urc rroor{rng

qff,lser rryd thc rccordlru of moh lorttrg;rt.

(g) ![h*t purnmnt to ttc prorlatonr rct fot'th l.a ttrr

conroll0rtXnf nsrftrgc rt{ft rcrpcct to Sc Ororry t !u11d!.n6r

(ff$iltr$ of fapt #31 rrtil to r!.ntler provlllonr rrt f,o*ib tn thr

nortgrsc rnd !tn11ilt"tt6 rnd Lorn rgrrcncnt lrlr r prtt thrnof

yl*D mrpcct to tho Sronry Ut bulldlrgr (txndfiig of fectl #t rnn 6)

fo*r {l} othar n*lplmmtrl nortgr6ot r.rir rllrqrtcd lU lllfcrut

P*rtr IEG, to frrtabsrtm lc{crrl 8*vlngr mil forn Amoctrtlm oD

oon{oaLnLun rr$tl l.n both llrorpr I rnd Itr sr *hlsh rort;rf,e

meor{t.rlg trx:r src p*f,{ an mpordtng rt thr offlcr of lrttchrrtrr

Cornrbr eletnlne ar follwrf

Trouo I
ffi

HrLl{tns A
ffi

hXt Srtc of
finbrr ErceutLon

etrr#1
a

htr Ef
9ooor{lng

H

l0*18-69
?*l-66

took I Drgc
qf- !ggor{,,
689{-S0A
69gt-3Pr

luount of
{PTqs$?-

116r?15
iltr0oo

trcunt of
Bt*.SplLr,c.tqe

| 85.to
?0.0o

9*ah-65
6-28-66

Sroun II
ffi

hrl].dln* I
ffi

Unlt # 5 1I-3-55
T 1O-a6-65

11-S,-55
1O-87-65

tsr0oo
13r!00
,fiNAI. | 291.00



(s)

(fO) lhl:t onr Srptmb*r 39r fgf$, th; nert$rgc of

tlllErrrt Sark, I$B * to lfcrtahsrtcr Frdrnl Savtnsr rfrd Isrn

*moct*ttran covefins $ntt #f Xn h$lot"u8 t ln OrcW I togtttrrr

nttih r rtntlteent of, f*etr undm orth on rftlcb in or.qrtlm frc

nsr{tr$r r;cortlng ta,r rrr ct*tncd umdtr ont rtlng lrr purrmat

to rcctim 3$S of tlrr l[r,l l.ll rar rutnlt0r{ to thr €mntg Cl.rrk

of Srrtsh;rtu Oountfl &r' thc rtatmrnt of fratr rhmrd thrt

&r uor*lr{p rlr GrG$t frm tr*l tfiet thc rleoretlt; sfflcrr

r;t.rrrt{ to rruord tb; nortgrgp rrd rthrmd tt ts tht D;tlttmm

tgtlrth;r rtth thc r*flllevlt rrd r npte to thr rffcst ttrt trhr

nort8trSr rnd r*fldr"tt rbffild bc nlbtttad to thr lrr torh StrtG

hpr*nrnt of t*xrtlm *l$ Flnrnar tn ffbuvr lrr loflcl thrt on

Sctabrr 181 1963r thc nortgrgr coqrur,r"nc gnLt #f ra n$ldr$ r

t** ;grtn grmmtcd to tht Corllrtil 0lcrk of flrrtehrrtm Comtry

m[i[urr$ thr rfftd*vttg thrt fll]cr*ri ]rrk1 IrE. Fatit r rcrt$rfc

msordtn8 tr* of, f&3.S, ttrr rnmmt Curndt{r rnd thr lort$r5;

nr; lhcrcrym rcsor$cCl,

(l1) [lat nrbru4uurt to Sctobrr 18r 1965r Slca othm

norts[grr rGrc rulu:l.ttsl to *hc Oontf Glcrk of Sartsbutrl OmrS

for rccordXael tlrct tln nor*grgtr ooyarod Unltr #f rnit S Ul

h$fdlns tr rnrl gfilt #a trr e$tunng 11 trtrtch uortg.grl ur rrt for'lih

tn ftrrrlinf of factr $p3 thnt ns af,ftllrvttr at'ctnlng re urqttlm

of, aottgr{r mcol{lng tr* rtrt nrhittcd on tho ncorCl$5 of lry

ne**grg,r oihrr thfin tht rc**5ng; of, S.tl.tcrclt hrtr Inc. to

[crtehr;tsr f,drr*I &avtnsr mA I,Ern Arsostatton covrr{,ng oqndonlnlu

hrilt #f fn hflritng tl thrt nortSrg; rucarlllns ti* l.a ttr m d

le0f,$O rar $etl.ootrd orr tha racor{fry of the tbm uortsrf,tr"

(rel t&ct rubrcrtptton anA Dulnbe;c *f;rrrnmtr rlFf

rn$em{ ,Jrto betmcn ftllerrrt Ftrlrl Ins. rnd mrebrcrir ot G'omF

dmfnlrn w$.ti tn Srolrp I ir follorr I

TE[gg
It?rPo.oo

Datc Unttc

&fL6fi4 tlils, 6, # I

hroharcr

&trbctt tnd taqf TLr$cr



(e)

ht- Unltrm hrrshafmre Px[sa
m

\YN& Sffi: 3: $8 *o"Hlm3"ff#lffil'* ft?:ffi:ffi
e/aa/64 ttdt. a, # g f,crtcrt cnd f,,tlrtaa tsrebol r8.gFo.oo
Li/p.t& nrG: t; # 6t2/2?/* tldr. ai #- g

\frYffi sS: 3i #,i
UrSo.0o
l8rtfto.0o
l9rg9o.oo

XoDart t lrrr llrkrr
It6, t?5,oo

#+tr c, &rrt I
v28/55
l8t,oo

mrB and llrrgcrctr el'rnenn
Frttr rnd Ingr Altmfcr lE;9gO,0O

19rggo.o0
lUrglf0'00

lstrt thc nrhartptlon end prrcham t6rloucntr prort{; thrt, ohr

flctrLms (Elllorcrt ?crhr fu.) *nt1 pril firc folLwlne soltr or

focar tttlc cxentnetlon an{ tltlr poJ,lcy to lnrurr tlrc lortgrgrcg

attoencytr frcl for dnrr:tng tha nortgagc lnrtnnmtr3 rortrr{c

rnd./or Fcdoral tr*crl roesrdlng fcc of tha nortsir$r !.nrtnncntet

rutr3yI lnrpcetton and approvrl fcca. lhr purahartr ioor hgrty

sgrai to poy to t&e 8eltrer at tlrc ttilr of clortng of tttlc, t0c

nrn of taSO.OO; pXue ff, of thc enormt of tlrr nortgrgr to eove

all of, tlrr forsgot{s GxlrcnrGrl cbargcr and fccr rdvrnccd !y t&c

Etll;r ln eoruuetlon rrlth tbc nortglgG LotR. Ihc purcber.r try

r$pLy for * uortgr8c rlth rny otlher lurdlns tnrtltutton rt btr

ora cort and crpenru or nagr pureharo &e Enit on cn rll earh bult.

In rltb*r of tltceu evontr, llhe purehetc rtll pry to thr 8c11* thc

mm of t?f.o0 f,or the cort of thc lttrn y. In alCltton to tfr

foragotns, thc Surclnmr furthrr e$rccr to apportlon rlth thr

Scllrr rn{ gry nrsh tt*m1 rctcr latrt rnd tamnnor p?rra,Lrry

on oxlrtlng poli.af,*t cr nigr bc ictrminr0 to br Cuc at thr ttnl

of, thr slortrg of ttttc. ![h* puruhmcr rhrlll elro nrka tha ururl.

anillsr r.$ri.r$d rd$wrtucntr rtth *nd prcprgumtr to tlrr lrnilln;

i.nrtltutlonr

(13) &rt nrbraqurntlv rertrrgcil rcrlr rrrcut*d rn!

dcLlvorrd ta lcrtshartrr Ft0oral tavfrUr iqd l€rn Arroelrtln

riltsh scrc roeor€ad f$ thc offt s; of trhc Gounty Glcrh of UastsbrstGr

Sounty and on riltfoh nortgegr rwor{ln6 trx rar pald u fol"lor:r

lbrtgagorr
frount of brtgagc r
Frcntrcr I
Ditc of frptstLou
Bctr of f,rcon61ngl
lnawrt of, tlar 0ol.]astaill



&H
M/a6/&
M/av6d-
t2/ffi,tt,b
L2/*r64
t:{L8169

lhrt th;

nortgpgc lo*fi. ifrc nurohretr trv ryply for e
ror*Srgc rr.tlt rn6r otfrlr Lcndlng tnsti,tnrtion rt
hlr m oort rnd crynnm or nrV fnrcbmr thr
wft m fs rll arrh bulr. In rlthrr of tbm
wmtlr . thc purobmlrrlll B.t to th. tflLr tfr
nn sf f??.00 for thc cort of the Euritcy. I.n
raidftlqr to tho fongshgr thr yuroDmrr furthrr
tgr{rrr to rlryorttm rlth t$c 8c1l.u rS pey mch
ttnrl, ;atrr rat*r rrri tnrunnn! Drn$nr on
txlrtlng pollelm u nrtr bt {rtcnt$.n to br thrr
*t tbr tlir of, t&o etori,n6 of tittt. !!ht nur$mm
rhnl-L allo urer thr untrl rn0/or ril$lrc0 atltlltp
nmtr rl'th and prrryrplrntr to th; latlaf LnrtLo
hatiott. fr

(13} &rt rulmqurntx.r puruhttc tomlr prtgrSu rtrrlr

rncmltrtl by mch of, thr rf,omnl0 mrchm.m to f,rrtohcrtm tdrrrL

firvJ.nfr end lorn ^lrmcf,*tlon rftlolr il;rr Fsoettfd tn thr off!.cr of

fih* $onmtf $tor* of, Snrtchrftm GamW anil on rfirfih mrtfrgr

n'csr{t.uf tu rrl pdd m fol*lorrI

tFrl,tl
ffi

3ld$,
tXilg.
&1d6,
B{.
fiLdg.

ilort$rgorl
&wt of tortgrgrr
Prr*tatr t
Bttr of Snrsutlml
htc of, ilmerdXngl
fwmt of, ilar Goll*ctc0l

te)

qgryEfpr
&rdlolBh rrd gcttrude hntl.gEn

larnn ani &1or1r tl.ock
Frrbcrt and l,llltan Srabrl
ktt rnil llargrrctr efrurm

Frlta md lngc lltrofrr

Prtcr-

3: $tg, # I
t ,  #I
Dr flo

nrbror{.pt*on and purohmr l8rcmcntr provlir ttrtt
n$t lcllrr (IlUanrt hrk, Inc. ) rDrlff pry
thr fol.lorrUg oortr or frorr tttlr rxnlnltlm
rnd tltlc pollcy to lnrun tbr rsrt5rgrtl
rt$oracytr fccl for dres$rg ths nortgsge luttu.
nrntrl aortCegr rdr/or frCrrsl trrr;g neordlne
fm of thr nortees; tartnnmtrg fiuvryt Lnrlnoo
tlon rd epprovrl flcl. &r purabrtm loct
torrrby e8;$sc to pry to th: tcllcry at tbe ttrs
of elorlng of tltlrp ltrc rn of lA5O.0Or plur
lf of thr amnrt of thc rortgrgc to aovrr rr I
of ttc fortgotag rIIlGr..r ehsrAlr rnd fcrr
edvenca{ by tbr 8cl,lrr ln- coruuctlm r:[th ihr

hrt6



(rol

tolt6p6on
fnffmt of h*tgrgrl
Frrnlrorr
Srtt of lrrqrti.onl
Drtc of frcorillnfr
frctug of !$ar Gollrctr0l

llort$r6orl
lnmmt of To*lhlrgr r
?rrnLrarl
D*tr of, &oautio*rr
S*tc of, Eooortlugr
fnatmt of lat 0sl.lretcCt

nqrtgrf,orl
lnorutt of, Xortgrgr I
Proml,rort
Drtr of trxosnt{.oar
Set* of *;oorilin8r
tnormt of llax Solkctc0l

&tdolpb f 0crtrfldG tmstltln
It6rq66.*
hltClac I' htt 9

YlffifY
l8e.oo
lrrsn t Olorlr llook
113'?m.oo
#ltfig" 

D, uiltt I

fr#:#u
Ecrbcrt I tllllrn tlrbrX
ft?rogo. oo
hdl.dlng Cr Erlt 9

YffilEe
185.50

ilot*{irgsrr l&trt I lrrgrrrtc ol,rrnrnn
rnoretof lortge3cr frTrgoo.og
sranlrcr I ktlctsS l, &tt I
Drtr of &ccut!.oar V28/6t5-
Drtc of Eosodlrur ?te/65
l,rcrnt of !!a,:c Golloctctll lE9.5O

Hol4grgort lrltr t InSr Altrofcl
Inount of lortgrgat ll?ro0o.oo
?rtnlrcrt 

- 
hrlldtnG Ir Enlt 10

DatG of Eeeutloal Ve8/6r-
Dott of Xreordlngr 912/65
tnsunt of, ttx $ollcotrdt lE5.0O

ffilAS [rf, 6ger,ffiltDr $91.!o

{14} !trrtt rll of ttu rforcntd rtr pruehrrercctt nolt-

ga$rr mrr rraorCr{ brtr*rn Jamery 88s 1965 rnd trbnnr? 8r 196$l

thrt *t tbo ttm ef noordtng no rtr$Gcnt mdm orth of rry frotr

ol*Lalng ruch uortGrsrt to be n{allmmt*l nertgr$u nrrurnt to

metlEn e$9 cf &a ilrx tr*r nrr onrr fll.c0 rlfll thr reeordlng

of,ftclr. ,

(1$) fttt usb of ttrr mr*mgrr on t.nrll"l&trl sutollrl.ru

unltr m r;t fsrth !n nnilfngr of frnt ilof* Tt I rilf tr3 ssntrlncd

n grovl.rLm thnt c*Eh nol4srgc rrr rxrmtrd purmant to motlon 9l

of tho &*1 Frepcrtf trr al uurilrel Inom rr clhc Sdmlffn lct'

rnil tilr rortsr6l; ta* rrr prfd on tbr omrt*qctlm lorn rnd tbr

r$Grr$rt't so$nt to b6 rdvrnacil m ttrc tm.ttr tnaLuilrd ts t[.



{lu

Cmilmtn:tre gro$p Cooe nst melr{ thc uount Act f,orth nnl
mfrrrcd to ln tht burrding lorns and ttr Dortctsc trr, lf

mqurrtrd on thr nortgngcr lr prfd under protmt.

($l hrt rcctlm 339*cr of t&c trrf nopiily Ifit

rrt srdc{ W Shrptor 38S Ef, tnhc l*rr of fp6a by rrldtns to

rush matlon r rubdlnt,cion I lhtrrof ef,f,cettvr .tEtt 1, f956

ilnlch provtdcd for thc dlorrnnc of a cradlt rgllmt thr ror.t-

SIBG rrsortlng trr on gurehrm nonql nortgrger m ta f,lmt

€ffffiryrnse of, oasb emdmlrrlln urttl thrt all[ itre r,fonnl,d

npptrnontal nortgqfrf end pnruhmr tomy rortgr3u (rrerpt onr

rforcnli rnpplcnmtnX nortgrp rraor{ri m ,ihly Ir 1965, nc flndtnt

of f'act lo. 9) r rnra reeortcd pr{,or to ths rf,fcoti.w drtr of,

rugb lrglsletLon.

lmod gDsr thc Ssrrroln$ frctr rad rtl thr rv!,Otns.

Bmrcntod haretnr thc Strto Srx 0m"tmton bcnby

Dlfilt0ttrf,$8r

(A' trrct thc f,onttrr*on; rugpl.mcntrl rsfirgm mt forth

l$ flnddng of f,let ilo. ? rcrr rcoortcd fr,thouGto ffl|^n$ tLrul-

tanrot*rly rfth ruoh nroor{Lag r rtrtmnt of frstr unirr ortL u

rrquind by rcctlon 85$ of tbc ltrr lrrl t$rt rncordfndv m rrfuill

of ror*Srgo rcoorlfltnt tr*rr Drfi m thr roeor0lng of tfir f,ottf-onr

npplrnnmtel nortg*gcr G*n bf rrilrf and thr rpplloetlm for rfirnd

of runh tenrl !"r hcnby dcn.lr{.

(ll ftirt t&c rlx rortergpr nrdc by parttu othrr thro

Xlllerrr;t ?*rh1 f,1Ns. (ff;1dfng of frst fo. }t] rrrr D$rdrr.

ronlly rcrtgaCcr rnd not aprplcnrntd rortgr6cr rlthln tbr lntmt

rnd nernfirs of mctlon At3 of tilr trr tr*rg thrt t$ try rtrnt no

rtatcrmrt mdor oath un* fil[rrl rt thc tLuc of rrcortlng of ruah

nortsr*rt olitnlng ruch rortr$rr to br cxrupt urd* metlm &55

sf lft; tbr trrrt thrt filrthor Stll'arcrt Frt*1 IDG. bm frtlrf to



(le)

;rtebllrh thnt lt 1r tilro onc rntttlrd to c rrfimi sf rortcirGr

rreordlag trxcr or that ttrcre hrp baan rny errilra&t of, rlgbtr

of rsfkd to 1t3 aseor{tngry thr tpptl"o*ttsn for rfi*nc of

nortgrgt rcaor{tns teasr rtth nrpcet to nrch mttr tr hlrW

ilrnlrd.

{g} lfhst all of thr rfomntd nortsrgot oonrllrrct ln

itrtolulnrtLsnr {r} rnd (f,} rtsoqrr rtro rccordrc pr{or to ttr

affrctlvr drtr of mbdlvt rlon g, of trett m 33}ro of t&c lrrf

froprrty trnr rll,errtng * cm{l,t on condontnlrn nnlt rottgrgrl

rnil roooHfnggf eamrot Gooill urdcr tftc prorvt:lonl of rald llr.

(P) Ihot tihe rcoortt$C of,fl"crr irrloncflrfy rcf,nrrl

to rceryt tho Gf,fld*yLt t&lch nr f,tLcd strml.trnrouly rtth thr

rrryBtrrnrntrl rortEagc rilrtch nr off;md for neor{tn$ on fttltnbol- tgt

f96$ eovrrtn8 Uilt 1, *Lu.dlng I tn Srmrp I (ff"udfits of faet lo. gll

*rt ln vlcr of nmh rrfiurl to eeaopt e nll.d rtrtmnt of o*th

rh.teh rrr tcadrmd togrthu nlth Uro aort6*6g, tbr ffftsg of nmb

rtrtaaltr rlttn t&c rooor€try offt'crr rtth rcrpest to tbr rnrfafnf

thnr unltr covcrrd fn fffiillnfi of f,act Io. 9r rfrrrr tlbr rt*tannt

of, fr,otr undrr orth rurld hrvt bcm mbrtarrtlrfry rlnllrr to tbo

Itctmatrt of f*ctr utrlab rer rrJ;ctrd, eonrtthltot r turtlf,trlIr

rcrtqn for felltry to fLlr thc rtetmsnt sf frotr rmdcr orth rrsnlrd

to br filcd under rection 8S$ of, thc tax Lar3 thrt rseor{tafri{f tlr

rnormt of fa$I.OO tbr nortgrgr pl,fil on th; ncor{tng of ursh ffir

nortgrgar rihqrld bc rcfhilcd ra{ tr bcrrby

gFggtge
(f) lhit tlrr rleoilfns off,lecrof thc Gmnttr of tcrtchmtm

br and horoby tr anthort rrd end 0trretod to dctlupt t[l tu of tro

htmdrcd uxnttry orc doll*rr (fSgf.00) fm ror*;gr r;cotttng trr

noeilm tn hlr hnndr or nhleb rhrill soDG to hlr hrntr rnd to mfimd

satC suonmt to tlllersrt Ferk, trno.



a

{13}

te) fr*t tro crfrl.flcil eoplcr of {lh!,r sretr bc nd.le0

to tbc rrcaorrlln8 offl"ser of lf*rtchmt* 0ourty, mc of, fttch

hc lc dtraetctl to fl}a rfth thr meordr of btr offlcr rnd &r

othm rtth thr trraruncr of trrtohorter Omntry *f r rrrnnt for

thr ltLrburtornt.

htrdl illme 19 r 1968,

!!fl!r lAr sffittrt8lgf

/s/ bf JOSEPH H. Ir'!URPHY- }ruEEnl

/s/ A. BRUCE l',l/iNLEY
gomturofrn

/s/ S/,I\IIJEL E. LEPLER
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TO:

FROM:

SUBJECT:

ffi ftrtn Sll* 0nimlm

I. il. trtr Sfinmll,

/ i ' "  
'  t / " 4  I

BUREAU OF LAW

MEMORANDUM

W'4,,  7/ i7 ' , , f  , . . , t

/ -

, ,  , r /  . t

tlplt*ttc d ns.tt|n srlttrr far
lrfEn of Ht1l;r lrtorilffi mmf

thn fllc qf M rfrorr Gtlttilt nttrt e&tlld,f th
FrDorB enil rmmd3lBtc d tlDr brurnr sfitl,crr raa ror!.l cdrl
ffi ruHl,ttrd to th l*n nilmn fctr ;rriu.

fahrttrn Golh|l tEcbr.ul o.rtrlB rlrrl tDctrrtt te lbr
s,tu of Ih lorl frra tbr fu-nl tqr{f td,alrttltlc fc |fflrO$
d SLob |?l'Om rr tr!,d ta srdl rnt |f,mr@ Dt |nlhrrr ril.t
t#fffl| to tL f|o!|t rtr of fE|lfal rd ElDra D|ltfL|Imt. Oi
rrcsfoInf d & rortfrfa tD. t{lr!ry sf tb. Gltt of trr toil
rlndsl-rort|ltff, rrool{ft tu -tr |lrOS Sl'Eh n Fll Dy tilr
nrsur8. lhl Elt'|{ ftrtrl hnl retstrd tltli to tb 8rll FcF
futr frra tm lhl ton lfrrchrrr.lrtlrrnmt tsilt *c hf hli r
nrter;r s tlr nl DFoD.rtt, tarur.d Ey t!il lLlrrrl _frr{nf
lcrlslrtr|tts. lfil l!a-f|lm|l hrl d|flul'tf,Xfr lD€ G fdrnlil|r*|
thr Srsbn lrtl,rmG SrFd roqrArd $.tf.; h0rr tb ldrnl
kn;fa: ffrlaiftnitn lnnrnmr; tm lolr tr Drta to tbl !!!htr
htfrumt lomi rnd tm ltml feonrrtf csrurt- to tfl ffi,t|d ltltrr.

haDrttm Sfftr smtclr tDrt tE ttrte rt nlc
l4|o.o r ruoilt"al trr c i rottglt tc ra |.tmit otr tD. U1t3l ltrter
@lil Eqtrrrrr h-f nfvrl! lnnitt rEd thlt fnnltf hr Eot Dffi
ntild.

ffiil mmtff fif thr $ttr of Fffi tarf Gffitradr thrt th.
.rfr to lffuhttrn-&Ilrm n,r I nsonrfrErt rot ffi3 18 tl|l ruft sf
r rrmrumtrl fingttoni not fru. frl trr3tls by thr ltrtr of
fr fo*ll rd thrt trynfqf lrtr altnttltflrelr DoE nl,ila Dt
ancnt of l8 U.t.6.1. I?U].

tf'h lrilrrrrf mrfnr tfil,nlrttrtlmr ril r Ult |E S
Dtfrrnrnt of lalrlnf aC Urtrn lmmlr lr arrlta! by olEl3
d-ff, T.l.G.l* llffi,-rnilrt th. htlffirf-ilffiffitl lct. lt il fqrl5t ar TflrrurFc *alaFl Sttlf rflt nr*stra_ 5rl!r.f aru. -r *-

us br rubchrrtff llt {18 u.!.o.l. uu!l} to lmun roltrt|rrl rld
mdrr 

-14 
U.f.G;l" f?lD; to rsn|ltl tl,tL to th lstFtrl DryFttf

c llrctutt Dr tbr rortnrprr iail to trll fEr serh er cnllt tm
rffil ro rsqulFtd{



t :

*8r

llt S*[.G"t' 1?f] cf rubct;ttrr IIl tftlfffr rtr'rrttnr
ffiilf m fcl"ler:f

tfsthfi tn thfr rubohDtnr Hu br
lmrtrnrd to rxnnt rnf ilrlf fronrrt
rcfiufiild mil hnld tr til *ntmlcrrrsgrd,rrd rad hrl.d bt tb cclrt
thlr rl$Ehrytil ftu trntlm by
ff Ealtttml ;ffiffilfnm tbrrrotr to tbr
rs rrtlutl mrodlry to ltr_rrlnr .l
othff r-ul' D[ioD.rtt tt turd.'

Srr
w ftrt

lltr cmrti.tuttcrl r**clrr of trlr*rf
I rnd not

lrl u;f .- gF.

lhr llrtnr lrtrd bt tlDr $Dllrrtlc rer (rl $.th|r
tDr ratlvttlu oG thr lsrrrl tmd!f, ttblalrtrrttr d frrwld
mrtsgr rnd ilfrtadEf af rrrt Dlr$rrtt rggil$.t l,l tb. tfiufe ff
ltr utfrfr fnrurrnr lrynr Emftlt$t Dir-|grrlilq$e1 tUrtlr
mbJst fo ttrtr llil logrl-trnttnr lDd (fl C.th.r €mr br
n|.rrll lluftf fru gtrtr rp{ fmrf r*'tfrfr lrgorfla3 trff ty
3n$ffifi of }a u.l*s*l, l?lf,,

t

tlhr Stlanrl' f,ourtn3 letl for lrhr truDet.
1r thmfonr ln3rlrd LD tovrrm rf tEs
Dn0[irty rn6 trhm blilt r rortrrm Dufr[lnmDrrty rnd trlnl ncf r rortfrfr purlmnt to thr rnthcrttil l*
trta.a lD l8 8.3.G.1. t?Io. f,i.rlfrr cta.r hrn rrtro rl'!h lrrrlt
ts ilmr fianrr lorn Sorln*rtfsr lrdrnt trnd tr*tf 811 hrlffir
lfrtntrtrttl,mr lrrb$.s tmrtry tdrtnlrtrrlf{Fr nrgmrtSntlF^

Ita ef fan rnrotrd by Cmfrrr to r{lut _Sr tcrn
of, thr Unttal ttrtrrr ri u.t. tl6, ltr
trrluri losrfry lerra:l 1 orutrd ulrl

ttnruor 0ornonttffi rild mdrr-th* ffifihnt*t{rdtr }|il tmni lct
f? f*l.G.l^-l00l .t Lr.f. ltril rortrrrrrr to npL lrrmnlil tf ltrU.t.G.l. IOOI rt trq.lr .i l!

t d gtrtu rrr rr.Ft frtn
to rusb

t d gtrtfl rrl. rnEt frtn rrcc{laf tlrrrt
U.i. air lrlrrll lrail rar, or m orlnnr v@f.l'

t'I, ...! I'-l ,
{rt a 0ltlcDry 11,

;Tr r';lr tl?
0ofoDff

- $fftt* nt$ €f lrtlclr It of tf,r ilr lff nr md|| bt
0b*n*m ?8f of t#r LHr of fstt to ffiilrt frn nqtlrt! rrcultll
trrif nffii'1rtil tlrmfrrfrdr mrLpril ffi ndr to h. ffirm !firE

i,n rrlrtlon- to ftrblls Imrf^[ Artlntrtilrtl* r$tn3rr r --
Ertrrllnrtlmr of tbr ttrtf firf, Ontrrfm trtd Drr$fr l, fSf
*n rrl*tlm te nrll hrrtmrr lftlnLrt*rtlu rry-t;rflr (Irttrtl of
lrrffr lt tL. ) rU Orlafoa of trln!6 I. lrrtr Courrl rrlltln3 -
tDrslto, 19t6-Infs,nl Olfnlmr of tDl fttourrt Cm*rl 5r 19tl
ODLtrlGf gf tttoraey erarnl aOO, 19tI 0dnlmr cf, tD. fttcary
{lmnr 189,



0trDo$rttm or to r t*ilrilI ti|nd Insf dt th|lrnt ln| Lrn n*'t
tberDr e|.|rttnt rE lafslmil tfirt otDr !3il|r|l r|mril_rlst
srt bf cGltha to nrb rnltlm. !ilTrrl thr mlht r|
oratrnl 3lrrc! thr obJrotlcr -mm;fid lg tba gDilsloll d D.Drtt
gd|rt.cilr til Gcu|.l lrth r. oolr1 D.tst €rl|rlsrt sl
B,lrattr of tortiSr Err ltnrr! E. rtEr|t- ril cclmlarr
f* f6r'6 thrt-tfir eUr15f 11r t31n rergrlr, rtrh raclflF. Ia.
to lr{mrl qmttr brlnl .nD'r rnilrr rrlrtlnl_lril, qtfrS
HLImD Y.-frr1uil ul BEE .

*1tqltl,flr, I I of ff,. oDLnl,m ttrt till llr of $r1
Drqrrrtr lrr tht frdirri Imrlnl fannirtnth to tabttrl Eoff||!
Er-tD irlrmft oC r lffirmtrl ficatlo, ld thrt tD. Et|ltft.
ntr to- tbr trcrrtrrlo0f fmr|fif 1aa Ultu1 Drpfo1;;nt rf S
tBllst of ruah |rli 1r rrrlE-tril sfta|tf, s.cqill!3 tr{at
ul.rr tb. elt.a ltrter hr| nttd Ltr lnsrtr flil arll llf'llcr

*t*

mil ;rr set b| t rtrrrd,
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STATE 0F NEIif YORK

pEPARTI4EINT 0F TAXATToN AUD {IJNANCE

BEFoRE THE STATE TAX Col''Mrssrou

Case  No .

In the lvlatter of the Mortgage executed by

MANHATTAN COLLEGE
ORDER

to

N,OBERT C. }EAVER, AS SECR,ETARY OF
HOUSING AND URBAN DEVELOP}'ENT

A pettt ion havlng been f i led by Manhattan College for revlew of

the deterrnlnatlon of the record,ing officer of Bronx County imposlng mort-

gage recordlng tax in the amount of Four Thousand Do1lars, ($41000), on

the mortgage d.ated January bt 1967, executed by Manhattan College t?

Robert C. Weaver, as Secretary of Housing and Urban Development, recorded

ln the off ice of said recordlng off icer on January 6, 196?1 ln Book 168 of

Records,  page ZJO, and

APPIICATION havlng also been made for refund of Four Thousand

Dol lars ,  ($41000)s Do1tgege record ing tax patd sa ld record ing of f lcer  a t

recording of saLd lnstrunentI

AND HEARfNG having been held before Sanuel Lorvan, Hearing Officer,

designated as such by thls CommLssionr on June 6, J:96?' at the off ice of

the State Tax Commisslon et the State Off ice Building, 80 Centre Streett

New Tork, N. Y., and adJourned. hearing having been set down for December 7'

1967, and the appltcant having appeared by l ts attorneys, Broderickt Ga1way

& vacearo,  Esqs. ,  Andrew V.  Galway,  Esq. ,  o f  counsel ;  FHA appeqred by

Samuel  Lent ,  Esq. ,  RegionaS.  At torney and the Cl ty  of  NewYork appeared by
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J .  Lee Ranken,  Esq. ,  l t s  Corpora t ion  CounseL,  Samue1 K.  Hande l ,  Esq. t

Special Asslstant Corporatlon Counsel, of counseJ-1 and a report having been

made by sald Hearlng 0fflcer

N0Vf THEREFORE after examination of the reeord, the proofs and

various documents submitted in the proceeding and the report of the hearing

off icer,  and af ter  due del iberat lonr i t  is

DETERI,1II{-ED gT THE ColvruISSIoN

1. That sald mortgage was not subJect to the mortgage recordlng

tax lmposed by Artlcle Eleven of the Tax Lavr.

2. That the recording officer of Bronx County erroneousl-y co1-

lected the sum of Four Thousand Dollars, ($l*r000) r as mortgage recordlng

tax thereon.

3. That the d,eterminatlon of the recordlng officer be and the

same hereby ls canceLled and annulled.

9&p.E&Ep.
(1) That G. MJchael Morrls, recording offlcer of Bronx County be,

and he hereby ls authorj.zed and directed to deduct the sum of Four Thousand

DoL1ars, ($t*rOOO), from mortgage tax moneys tn his hands or whlch sha1I

come to his hands and to refund. said amount to Manhattan College. 
'

12) That two eertif ied copies of thls order be nall-ed to the

recordlng officer of Bronx County, one of which he is directed to fi le wlth

the records of his office and the other with the treasurer of the Clty of

New York as a warrant for the dlsbursement.

AD9pTED MARCH tB, i968

CO}&iISSION
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STATE OF NEW YORK

DEPARTMEISI 0F TAT"ATION AND FTNANCE

BEF0RE THE STATE TA.{_C0I,'[!1ISSI0N

In the Matter of the Mortgage executed by

},IANHATTAN COI,LEGE

to

RoBERT C. trfEAVER, AS SECRETARY 0r'
HOUSING AND URBAN DEVEL0PI'ENT

REPORT AND

RECOIqIIENDATIONS

?hls 1s an application by ivlanhattan College for refund of nortgage

record ing tax of  Four  Thousand.  Dol lars ,  ($ tnr000) ,  pa ld to  the recordtng of -

f lcer of Bronx County on January 6, 1967, upon the recording of the mortgage

dated January 4r 1967, executed by the coll-ege to Robert C. Sleaver, as

Secretary of Housing and Urban Development, (herelnafter cal led tFHAn),

(No .  3 ) .

Pursuant to notlce served on the colleger FHA, eind. the City of

New York, hearing was held before the undersigned as Hearing Off lcer on

June 6, :t96?, (Nos. 13-18 , zir),  and notice was sent to said part ies of ad-

journed hear ing on Deeember 7 ,  1967,  (Nos .  33,  34)  .  On the basis  of  the

proofs subrnitted at the hearing, upon examination of the exhibits and re-

lated documentary evldeneer f f lnd:

1. 0n January 4, 196?, the college executed to FHA a mortgage

tn the prlnctpal sum of $800,000 secured by certain real property tn the

County of Bronxr Clty of New York. Said mortgage was recorded tn the off ice

of the Register of the City of New York, County of Bronx, on January 6,

19671 ln Book 168 of Records, page 2!0. tr lortgage recordlng tax of $4rO0O

was paid at recording and entered under mortgage Serial Number BJ-4)73 t

0tros. 2, 6) .

Sald real property had previously besrowned by FHA and had

been sbld to  the eol lege for  the sum of  $8711000'  o f  which the co l rege paid

to FHA cash to the extent of $7f,000 and the mortgage for $800,000 secured

the balance of  purchase money therefor ,  (No.  4) .
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2. The mortgage, at recording, eonstltuted. property of the United

States government and of lts agency, the Department of Houslng and Urban

Development.

3. Property of the united states goverilnent or of an agency

thereof cannot be subJected to a State imposed tax, such as the Mortgage

Recording Tax, unless lmmunity froin taxation has been waived by Congress.

4. In the statutes relating to property of the United States

government held by lts agency Federal Housing Administratlonr lt is Pro-

vided:

ttNothing in this subchapter shall be eonstrued to ex-

enpt any real property acquired and heLd by the Cornmlssioner

und"er thls subchapter from taxation by any State or polit lcal

subdlv is lon thereof,  to the same extent,  according to 1ts

value as other real  property is taxed.tr  (USCA Tl t .  12 Sec. 1714).

5. Federal waiver of irnmunity frorn taxatLon of 1ts real- property

owned ln the nane of FHA does not constitute walver of immunity of a mort-

gage heLd by such agency because a mortgage ln thls State does not consti-

tute real property.

I recommend that order be

that tax was erroneously collected

the appllcatlon for refund.

Dated January 22, 1968

adopted by the Cornnission determinlng

by the recording off lcer and granting

/,,--/'ZtL/,// t/L/{4./

ffi
Hearing 0ff icer


