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FINDINGS OF FACT
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in Huntington, New York to a marina located in Stamford, Connecticut, Petitioner
took delivery of "Jam"| at said marina in Stamford, Connecticut.

5. "Jam" was at all times moored either in Stamford, Commecticut (during
the summer months) or in Florida (during the winter months). The vessel was
never moored by petitiomer in New York and the only fime "Jam" entered New York
was for an approximate| two week period when it returned to Willis' facility
for emergency repairs.| Sald repairs were made under a warranty issued by the
seller.

6. "Jam" was licensed, registered and/or enmrolled with the Department of
Transportation, U.8. Coast Guard, by Jamco Investments, Inc. and not by Frederick T.
Modell, individually. |Jamco maintained its own checking account and filed

annual franchise tax reports with the State of Delaware for the years 1979

through 1984, Mr. Modell elected to purchase "Jam" through a corporation
rather than individually so that he could limit persomal liability.

7. In his capacity as President of Jamco, Mr. Modell (i) negotiated the
purchase of "Jam"; (ii) arranged for the financing of the vessel; and (iii)
obtained all necessary| insurance for the vessel. Jamco purchased the vessel in
question with the proceeds of a loan obtained from the Melville, New York
branch office of Chemical Bank. The vessel was also insured with a broker
located in Huntington,|New York, Mr., and Mrs. Modell maintained their principal
residence in New York City and Mr. Modell also owns and operates a successful
wholesale jewelry business located in New York City.
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